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Introduction by the Chair

The high point of the Faculty’s year came at its end with the award of the No.b'el Prize for
Economics to Professor Jim Mirrlees. Earlier the sad death of another of the Faculty’s

Nobel Laureates, Professor James Meade, had brought a flood of warm and affectionate
tributes.

The year saw several additions to the academic staff. Dr Chiaki Hara came as a Lecturer
in microeconomics, having been educated at Hitotsubashi University and Harvard, and
most recently working at Louvain. Dr Shaun Vahey, educated at Essex University and
the University of British Columbia, came from the Bank of England to fill the Senior
Assistant in Research post vacated by Dr Donald Robertson on his appointment to a
Lectureship in applied economics. Dr Gregory Hess was appointed to a Lectureship in
macroeconomics from the University of Kansas, having completed his doctorate at Johns
Hopkins University. During the year Professor Andrew Harvey was appointed from the
London School of Economics to a new Professorship in Econometrics. ‘

The University promoted Dr Jeremy Edwards to a personal Readership. With Dr Bronwyn
Croxson’s departure to the University of East Anglia, Michael Kitson of St Catharine’s
College was appointed to the Faculty’s Newton Trust UTO post. The Faculty was
successful in appointments elsewhere in the University. Shailaja Fennell, in her second
year as a temporary lecturer in the Faculty, was appointed to a Lectureship in the
Department of Land Economy. Two of the Faculty’s doctoral students, Richard Barker
and Bart Lambrecht, were appointed to Lectureships in the Judge Institute of Management
Studies in, respectively, accounting and finance, thus further strengthening the links
between the Faculty and the Institute.

The year saw further welcome benefactions. It was a gift from one of the Faculty’s
graduates, Dr William Janeway, that endowed the Richard Kahn Studentship for
American students, and thus initiated a growing range of studentships enabling us to assist
and attract high quality doctoral students in return for teaching assistance. The generosity
of Mr Dino Leventis added to this and during the year Dr E Acar of BZW provided a
further studentship in the field of financial econometrics. It has been possible to provide
matching funds for another scheme initiated by the Newton Trust to assist British doctoral
students. The importance of this sort of scheme to the University’s success as a provider
of graduate education is likely to grow. The Faculty has also been refocusing earlier
benefactions. The Adam Smith Prize now rewards the best overall performance and the
best dissertation by undergraduates in Part II, and the Stevenson Prize is awarded for the
best results in the taught MPhil courses. Consideration is now being given to the most
effective deployment of the benefaction of Baron Wrenbury. For many years the
endowment by Mrs Mary Paley Marshall has been of lasting benefit to the Marshall
Library. In recent years the trustees of another distinguished graduate and author, Mr Jack
Bellerby, have provided generous grants which have permitted a great improvement in the
Library’s financial economics collection and in its acquisition of unavoidably costly
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financial databases. The value of these to teaching and research in financial issues
throughout the University is already very evident.

As with the whole British university system, a major administrative task during the year
was preparation for the Funding Council’s Research Assessment Exercise. The Fz}culty
and DAE entered 57 ‘research active’ staff in this which, as in the previous exercise of
1992, turned out to be the greatest number of any university. It was again awarded a ‘5A’

rating .

A greater task that was completed during the year was the reform of the Faculty’s taught
MPhil courses. These have developed in an incremental way over twenty years and have
recently had over ninety students. Inevitably resources have been strained. There has been
increased competition elsewhere and the requirements of funding bodies have changed,
not least with respect to the training of future research students. After extensiYe dc.bate
and consultation, the Faculty decided on a compulsory core of three papers in micro,
macro and econometrics plus two optional papers and a dissertation. This was approved
by the University and should be fully implemented for 1997/98. The 1996 BSRC
Advanced Course Recognition Exercise has given our revised courses research trau.ung
recognition. The Faculty is one of the top dozen British university departments recognised
as providing outstanding graduate courses.
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Assistant Direct: Devel ent Studies
A CAD EMI C S TAF F sszs];lrn Ha—grsgnoéggnge-v ;gf) Egeoul), MlPhil, PhD (Cantab)

Professors
Professor William A Brown - Montague Burton Professor of Industrial Relations - Assistant Directors of Research
BA(Oxon), Chair of the Faculty ' Dr Luca Anderlini - BSc (Rome), MPhil, PhD (Cantab)
Professor Willem H Buiter - Professor of International Macroeconomics - BA (Cantab), Mr Ken J Coutts - BA (Hons), MA (Cantab)
MA, MPhil, PhD (Yale) Dr Jayasri Dutta - BA (Calcutta), MA, PhD (Delhi)
Professor Partha Dasgupta - Frank Ramsey Professor of Economics - BSc (Hons) Dr Paul B Seabright - BA, MPhil, DPhil (Oxon)
(Delhi), BA, PhD, (Cantab) . Dr Timothy M Swanson - MA, JD (Michigan), PhD (LSE)
Professor Chris J Harris - Professor of Economics - BA, MPhil, DPhil (Oxon) Mr Stephen Wright - BA (Cantab)
Professor Andrew C Harvey - Professor of Econometrics - BA (York), MSc (London),
(from October 1996) Senior Assistant in Research
Professor James A Mirrlees - Professor of Economics - MA (Edinburgh), MA, PhD ! Dr Shaun P Vahey - BA (Hons), MA (Essex), PhD (British Columbia),
(Cantab)
Professor M Hashem Pesaran - Professor of Economics - BSc (Salford), PhD (Cantab) Newton Trust, UTO/NUTO Lecturer
Professor Robert E Rowthorn - Professor of Economics - BA, BPhil (Oxon) Dr Bronwyn Croxson - MA (Auckland), MPhil (Cantab), Phd (Cantab), (until March
Professor Ajit Singh - Professor of Economics - BA (Punjab), MA (Howard), MA 1996)
(Cantab), PhD (Berkeley) ¢
Professor Geoff Whittington - Price Waterhouse Professor of Financial Accounting - 2 Computer Officer
BSc (London), MA, PhD (Cantab) ! Mr Brian J Holley - BA (Oxon)
Readers Librarian - Marshall Library
Dr Geoff C Harcourt - BCom, MCom (Melbourne), PhD (Cantab) ) Mr Rowland Thomas - BA (Open Univ)
Dr K Jane Humphries - BA (Cantab), MA, PhD (Cornell) .
Faculty Secretary
University Lecturers " Mrs Ruth M Fenton - BA (Lancaster)
Dr Lord John L Eatwell - BA (Cantab), MA, PhD (Harvard)
Dr Jeremy S S Edwards - BA (Cantab), BPhil, DPhil (Oxon) Administrative Officer
Mr Robert A Evans - BA (Oxon), MSc (London) Mrs Lou Everard - BA (Oxon), (part-time)

Dr Chiaki Hara - BA, MA (Hitotsubashi University), MA (Harvard), PhD (Harvard)

Dr Gregory Hess - BA, MA, PhD(John Hopkins),(from October 1996)

Dr Sara H Horrell - BSc(Hons) (Bath), MPhil, PhD(Cantab)

Mr Alan Hughes - BA, MA (Cantab)

Dr Tony Lawson - BSc (London), MSc (LSE), PhD (Cantab)

Dr Geoff Meeks - BA (Cantab), PhD (Edinburgh)

Dr Peter H Nolan - BA (Cantab), MSc, PhD (London)

Dr Sheilagh C Ogilvie - MA (St Andrews), MA (Chicago), PhD (Cantab)

Dr J Gabriel P Palma - BSc (Chile), DPhil (Oxon), DPhil (Sussex)

Dr A William A Peterson - BA (Cantab), MA (Essex), PhD (Cantab)

Dr Michael G Pollitt - MA (Cantab), MPhil (Oxon), DPhil(Oxon)

Dr Paul Ryan - BSc, MSc (LSE), PhD (Harvard)

Dr Hamid Sabourian - BA (Cantab), MSc (LSE), PhD (Cantab)

Dr Stephen E Satchell - BA (NSW), MA (Sydney), MCom (NSW), PhD (London), MA,
PhD (Cantab)

Dr Solomos N Solomou - BSc, MSc (LSE), PhD (Cantab)

Mr Alister Sutherland - MA (Oxon), MA (Yale), MA (Cantab)

Mr James A Trevithick - BSc, MSc (LSE)

Dr John R Wells - BA (Cantab), MA (Berkeley), PhD (Cantab)
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ASSISTANT STAFF

Secretarial and Clerical
Catherine A Carthy
Pam Coe
Louise A Cross
Chris J Gilson
Nacirah Lutton
Maxine L Maresz
E Helen Monk
Aliye Seif
Gill Smith
Gillian M Smith

Jackie Walpole
E Ann Widdop

Clerical Assistant (part-time)

Secretary to Chairman of the Faculty Board, BA

Secretary

Receptionist (part-time)

Secretary

Secretary

Secretary

Secretary

Secretary (part-time); Journal of Econometrics

Administrative Secretary; Graduate Office (part-time),
BA (Hons)

Admissions Secretary (part-time)

Secretary (part-time)

Custodial and Support Staff

Mr Brian Barber

Mr Clive T Harding
Mr Gordon Harding
Mr Edward Kohnke

Marshall Library Staff
Jane Milburn
Vicki Newman

Christine Boianovsky

Silva Ule

Hazel Zheng
Andrea Ferreira
Mathew Bridger
Citlali Tovar
Alex Saunders

Custodian

Deputy Librarian - MA, ALA

Senior Library Assistant - Dip. European Humanities
Assistant - BA

Assistant

Assistant - BA

Assistant - BA

Evening Invigilator - BA

Evening Invigilator - MA

Archivist - BA, Dip. Archive Admin

Philomena Guillebaud  Assistant Archivist - MA
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VISITING SCHOLARS

The following Visiting Scholars to the Faculty during the academic year 1995/96 worked

with members of the Faculty:

Professor Mohammed Ansari - Athabasca University, Canada
Structural change and economic development

Professor S. Bahng - Seoul National University, South Korea
Financial economics

Professor A D Barton - Australian National University, Australia
Financial accounting

Professor Heinrich Bortis - University of Fribourg, Germany
Modern political economy

Ms. Kari Eika - The Norwegian Central Bank

Professor Francesco Farina - University of Siena, Italy
Welfare economics, monetary economics

Professor A.J. Fischer - University of Adelaide, Australia
Experimental economics, public choice

Professor John Foster - University of Queensland, Australia
Evolutionary economics, economic methodology

Professor Ritsuko Futagami - Kyoto Sangyo University, Japan
Health economics, public economics

Professor Clive Granger - University of California, San Diego
Econometric theory

Professor W M Grubb - University of California, Berkeley
Economics of education

Dr Arturo Huerta - Ciudad University, Mexico
Macroeconomics )

Professor D Jones - Hamilton College, New York
Economics of transition

Mr T I Jung - Seoul, Korea
Development economics

Professor Kimiyoshi Kamada - Chukyo University, Japan
Public economics

Professor Hideyuki Kamiryo - Hiroshima Shudo University
History of thought

Professor Yoshihazu Kenjoh - Keio University, Japan
Public choice on social policy

Professor Chang-Nam Kim - Dong-A University, Korea
Inter-regional trade between the EU countries

Professor Ki-Tae Kim - Sung Kyun Kwan University, Korea
Anti-monopoly policy in the EU

Dr Sue Lambert - Murdoch University
Labour supply behaviour of sole parents

Professor A Mahmood - Pakistan
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Professor G B Mehta - University of Queensland

Mathematical methods in economics and utility theory
Professor M Mokhtari - University of Maryland at College Park

Price distribution and commercial banking practices
Professor Larry Neal - University of Illinois

Economic history
Professor M Nishibe - University of Hokkaido, Japan :

Competition and money fluctuations in a decentralized market
Professor Norifumi Ochi - University of Dokkyou, Japan

Statistics
Professor Sumiara Odano - Osaka International University

Development Economics, International Trade and Finance
Professor Woo Hee Park - Seoul National University

Development economics
Professor Cyrus Ramezani - University of Wisconsin, Madison
Professor K Satoh - Naqaoka National College of Technology

Marxist economics and classical political economy
Professor Takumi Shimada - Doshiba University
Professor G A Schoombee - University of Stellenbosch

Financial development
Professor Takumi Shimada - Doshiba University

Pay policy and industrial relations in the NHS
Professor John Smithin - York University, Canada

Monetary economics, history of economic thought
Dr C C Soludo - University of Nigeria

Economic theory and Econometrics
Professor Satoru Tanaka - Kobe City University of Foreign Studies, Japan

Theory of industrial organisation in Japan
Professor Alessando Vercelli - University of Siena, Italy

Methodology and cycle theory
Professor Philip K Way - University of Cincinnati, USA

Collective bargaining
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MARSHALL LIBRARY

It was a very encouraging year, in terms of the continued use of the library and also in
feedback from students on their perception of the library. The library is clearly providing
what users want as the level of business increased yet again. The numbers of items
borrowed increased by 10% from 72,023 to 79,254 over the year and this gave an overall
increase over the last three years of 52%. The number of registered readers also increased
by 85 to 1,767. Students gave extremely favourable rating to the library in the end of of
year student evaluation survey.

The General Board agreed in June 1996 to fund an additional full time post in the library.
This formalised a post which had been casually funded since 1990 during which time the
library has become twice as busy.

The library bought 1,187 books, compared with 1,164 the previous year, at a cost of
£30,530. The library received an additional £3,000 for the periodicals budget. This
increase, together with the discount now received on Blackwell and Academic Press
subscriptions as a result of an arrangement made by HEFCE, meant that the increased cost
of journal subscriptions could be contained and in addition enabled a subscription to be
taken out for the journal Feminist Economics.

A great deal of binding work was arranged during the year and the condition of the
bookstock and of bound volumes of journals continued to improve. A total of 621
volumes received attention over the year, which was 172 more than the previous year and
the total expenditure was £9,471.

The recataloguing of the J N Keynes papers was completed. These included a fascinating
series of papers concerning Professor Pigou’s claim for exemption from military. service
in 1916. Other archive collections catalogued included Cambridge Economic Club
papers, Marshall Society minutes and copies of articles concerning the Phillips machine.

The library benefited again from the generosity of members of Faculty and others who
donated copies of books and journals. In addition the library continued to receive major
funding from two trust funds. The first established by Mary Marshall, has provided core
funding for the library since 1925 and makes a very substantial contribution underpinning
the resourcing of the library. The second, established by Jack Bellerby in the 1930s, has
made a major contribution in funding the area of banking and finance over the past six
years. The library would not be the thriving resource students clearly find it without this
spirit of generosity.
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TEACHING

Undergraduate

There were 173 Part I (first year), 185 Prelims (second year) and 172 Part II (third
year) undergraduates examined at the end of the year. In Part I, 6% gained Firsts, 43%
II.1s, 45% gained 11.2s and 6% gained IIIs or lower. In Part II, the proportion of Firsts
(11%) was below average for the 1990s. The balance between the II.1s and II.2s (71%
and 17%) maintains the rising trend that has been evident over the past decade. The
comments of our External Examiners over these years suggest that it reflects rising levels
of candidate competence. This was the first year in which the Adam Smith Prize was
awarded for the best Part I result and the best Part II dissertation.

The Faculty continues to add to the amount of information available to undergraduates on
course content with a comprehensive booklet being issued in the beginning of the year.
The termly consultative meetings with student representatives are proving useful as a
supplement to the annual survey of student views on teaching quality.

Graduate

For the first time in many years the number of applicants to M Phil courses fell
slightly. There was also a small drop in the number of PhD applicants, offset by a rise in
Diploma applications, such that total applications for places were about 950. The wide
publicity given to the high standard of entry required, the high ratio of ten applicants to
every place, and the use of the GRE test in the admissions procedures may be
discouraging some weaker applicants. The total number of graduate students at the start
of the 1995/96 academic year was 207: with 113 PhDs, 83 M Phils, 10 in the Diploma,
and 1 unregistered. This year for the first time Stevenson Prizes were awarded for the
best candidate in each of the M Phils. Twenty-one students were successful in obtaining
PhD degrees compared with 17 last year. The statistics on time taken to complete are
similar to last year. The majority of students awarded degrees submitted in less than four
years. This was the second year in which we have benefited from the Leventis and
Richard Kahn teaching assistantships. We have also extended the M Phil preparatory
course to two weeks prior to the beginning of the Full Term.

The long process of consultation and debate around the reform of the M Phil courses
came to a conclusion. There are to be core compulsory courses in microeconomics,
macroeconomics and econometrics, the choice of two options, and a long essay. The
reformed courses in Economics, in Finance, and in Economics and Development will be
fully operational in 1997/98 and will take a total of ten months. Courses will continue to
be available to the inter-faculty M Phil in Development Studies. The General Board
approved these arrangements and the Economic and Social Research Council has
subsequently classed the Faculty’s courses in Economics and in Finance as ‘outstanding’
and awarded them full Research Training status and a quota of studentships.

¥
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PhD Degrees Awarded - 1995/96

A Papaphilippou
Essays on Chaotic Macroeconomics
C Lawson
Realism and Institutionalism: John Commons, Carl Menger
and Economics with Institutions
Ms P Northover r
On Explaining Economic Growth: A Methodological Enquiry
J Bibow
Essays on Liquidity Preference Theory
M Boianovsky )
Wicksell and the Business Cycle: a study of Macroeconomics before Keynes
K J van Garderen
Inference in Exponential Models
M Gilli
Equilibrium and Learning in Game Theory
M Kelm
Institutional Determinants of Economic Evolution
W Mundy
Australian Economic Development: A State Perspective
M Peacock
On Human Agency
K Sakr
The Dutch Disease and Structural Adjustment in Egypt 1974-92
K A Toufique . o
Property Rights and the Issue of Power: The Case of Inland Fisheries in
Bangladesh
E A S Wood _
Essays on Trade and Manufacturing Industry in South Africa
G Zappala
The Management of Pay in the Multinational Enterprise
P Aiello
The causes of Freight Bottle-necks in Post-Mao China 1978-
1988
S Lissenburgh .
Occupational Gender Segregation and Wage Determination
A U Sayeed - .
Political Alignments, the State and Industrial Policy in Pakistan
X Q Wang )
Industrial Price Reform and Enterprise Reform in Transitional
Economics:,Theory and Evidence from China
Ms K McNay
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Ms Fabiani
Technological Change and Output Fluctuations: An Empirical Analysis for the G7
Countries

F Serrano

The Sraffian Supermultiplier
P Vitale

Essays in the Theory of Market Micro Structure

Graduate Student Awards/Fellowships

Three main Faculty awards, awarded through a competition in 1995/96 and to be taken up by
the research students in October 1996 are:

Royal Economic Society Junior Fellowship  E Sciubba ¢
Leventis Teaching Assistant R Masih &
Richard Kahn Teaching Assistant G P Needham

Stevenson Prizes for MPhil

Economics RM Thornton
Finance C Sim
Economics of Developing Countries R Masih

Economic Theory and Econometrics Mrs M Kubik-Kwiatkowska

]
Faculty of Economics and Politics Annual Report 1995/96 -Page 13

Academic Staff -
Awards and Recognition

Honours and prizes

1996 Nobel Prize for Economics, Professor Mirrlees

President of the European Economic Association, 1996, Professor Newbery

President of Queens’ College, Lord Eatwell

Distinguished Fellow of the Economic Society of Australia, Dr Harcourt

Kingsley Martin Memorial Lecture, 1996, Dr Harcourt

Elected Vice President of the European Economic Association, 1998, Professor

Dasgupta .

0 University Fellow, Resources for the Future, Washington DC, Professor
Dasgupta

0 Dr Hendrik Muller Prize for Behavioural and Social Sciences, Professor Buiter

SOOI T O

Public Service

0 Principal Opposition Treasury Spokesman in the House of Lords, Lord Eatwell

0 Distinguished International Consultant to the United Nations on the Economic
Reconstruction of Bosnia-Herzegovina, Dr Panic

0 Accounting Standards Board, Professor Whittington

0 Member of Panel for Independent Advisors to the Economic and Monetary

Committee of the Parliamentary Group of the Party of European Socialists,

Professor Buiter

Advisory Board of Development and Change, DrJ G Palma

Editorial Board Member, Net Exposure: The Electronic Journal of Financial Risk,

Professor Pesaran

Commission on Public Policy and British Business, Mr Hughes

Monopolies and Mergers Commission, Professor Newbery

HM Treasury Academic Panel, Professor Pesaran

Council of Economic History Society, Dr Humphries

Editorial Board Member, International Journal of Finance and Economics,

Professor Buiter

Office for National Statistics, Academic Econometric Panel, Professor Harvey

Chairman, HEFCE Research Assessment Panel for Accountancy, Professor

Whittington

European Commission Academic Panel for Evaluation of the Single European Market,

Dr Seabright

Executive of Social Science History Assiciation, Dr Humphries

Advisory Committee of the UK Meteorological Office, Professor Pesaran

Small Firms Advisory Board, Bank of England, Mr Hughes

Advisory, Conciliation and Arbitration Service Arbitrators’ Panel, Professor Brown

S <

SO

<O

<

S SO
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Member of the Board Trustees of the Economic Research Forum of Arab Countries,
Iran and Turkey, Professor Pesaran

Environmental Economics Academic Panel of the Department of Environment,
Professor Newbery ‘s
Chairman, Beijer International Institute of Ecological Economics, Royal Swedish
Academy of Sciences, Professor Dasgupta :
Associated Editor, Journal of Economic Dynamics and Control, Professor

Pesaran

Editorial Board Member, World Bank Economic Review, Professor Buiter

Civil Service Final Selection Board, Professor Brown

Scientific Board, Santa Fe Institute, Professor Dasgupta

Monopolies and Mergers Commission, Professor Newbery

Senior Advisor, European Bank for Reconstruction and Development, Professor

Buiter

Editorial Board, Derivatives, Use, Trading and Regulation, Dr Satchell

World Bank Advisory Board for Environmentally Sustainable Development, .
Professor Dasgupta ‘
Advisory Editor, Macroeconomic Dynamics, Professor Buiter

Index Advisory Panel, International Finance Corporation (World Bank), Dr Satchell
ESRC European Context of UK Science Policy Advisory Group, Mr Hughes
Business Links Impact Indicators Project Advisory Group, the Department of Trade
and Industry, Mr Hughes '
Council of the Royal Economic Society, Professor Buiter

Advisory Board Member, Journal of Economic Surveys, Professor Pesaran
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ACADEMIC STAFF 1995/96
PUBLICATIONS AND RESEARCH
INTERESTS

Dr. L. Anderlini
Dr Anderlini's research has focused on, and will continue to focus on, three main areas
of Economic Theory: Bounded Rationality and Computability in Single-Person
Decision Making and Games, Learning and Evolutionary models in Games, and
Contract Theory.

Anderlini, L. and Sabourian, H. (1995), ‘Cooperation and Effective Computability’,
Econometrica, Vol. 63, pp 1337-1369.

Anderlini, L. and Sabourian, H. (1995), ‘The Evolution of Computable Learning
Rules’, University of Cambridge, mimeo.

Anderlini, L. (1995), .‘Communication, Computability and Common Interest Games’,
University of Cambridge, mimeo

Anderlini, L. (1995), ‘Forecasting Errors and Bounded Rationality: An Example’,
University of Cambridge, mimeo

Anderlini, L. and Ianni, A. (1996), ‘Path Dependence and Learning from Neighbours’,
Games and Econometric Behavior, Vol 13, pp 141-177

Anderlini, L. and Felli, L. (1996), ‘Describability and Agency Problems’, European
Economic Review

Anderlini, L. and Felli, L. (1996), ‘Costly Coasian Contracts’, University of
Cambridge, mimeo

Anderlini, L. and Felli, L. (1996), ‘Incomplete Contracts and Complexity Costs’,
Theory and Decision

Professor W.A. Brown

Professor Brown's research is concerned with collective bargaining at all levels from
the workplace to the nation. His continuing interest with decentralisation and optimal
bargaining structures interacts with an interest in the impact of legislative change.
Current research: the changed scope of bargaining in the UK, 1970-1993; the
comparison of workplace bargaining developments in the UK and Australia; the pay
policies of multinational corporations; and the individualisation of the employment
contract.

Brown, W.A. (1995), ‘Collective Bargaining’” in Nicholson N., (ed), The
Encyclopaedic Dictionary of Organisational Behaviour, Blackwell, Oxford

Brown, W.A., Marginson, P., and Walsh, J., (1995), ‘Management: Collective
Bargaining and Pay Determination’, in Edwards P.K., (ed), Industrial
Relations: Theory and Practice in Britain, Blackwell, Oxford
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Brown, W.A., and Walsh, J. and Zappala, G. (1995), ‘European Integration and the
Pay Policies of British Multinationals’, Industrial Relations Journal, Vol 26 No
2, June 1995

Brown, W.A,, and Rea, D., (1995), ‘The Changing Nature of the Employment
Contract’, Scottish Journal of Political Economy, Vol 42, No 3, August. 1995.

Brown, W.A., ‘Industry-level Bargaining and the Pressure to Decentralise’, Industrial
Law Journal of South Africa, Vol 16, Part V, 1995. :

Brown, W. A. “What Role would Labour give the Unions?’, Parliamentary Brief,
October 1995.

Professor W.H. Buiter

Open-economy macroeconomics; Public finance; Stabilisation, structural adjustment,

growth and distribution in developing countries; Internal and external aspects of

European economic and political integration; Fiscal policy, trade policy, and the

patters of international and intertemporal trade; Exchange rate management, monetary

and fiscal policy in exchange rate target zones; Transition economics.

Buiter, W H (1995), ‘Economic integration, scale effects, market structure and
growth’, Faculty of Economics and Politics mimeo.

Buiter, W H, Corsetti, G and Pesenti, P (1995), ‘A Center-Periphery Model of
Monetary Coordination and Exchange Rate Crises’, Mimeo, Cambridge
University. '

Buiter, W H, Lago, R and Stern, N (1995), ‘Enterprise Performance and
Macroeconomic Control’, Banca Nazionale del Lavoro, Quarterly Review,
forthcoming

Buiter, W H and Patel, U R (1995), ‘Budgetary aspects of stabilisation and structural
adjustment in India: the painful road to a sustainable fiscal-financial-monetary
plan’, in Blejer,M I and Ter-Minassian, T (eds), Macroeconomic Dimensions
of Public Finance; Essays in Honour of Vito-Tanzi, forthcoming

Buiter, W H and Kletzer, K M (1995), ‘Capital mobility, fiscal policy and growth with
self-financing of human capital formation’, Canadian Journal of Economics,
Vol. 28, November 1995, pp. 5163-5194 .

Buiter, W., (1995), Comment on Cooper R. ‘Is growth in developing countries
beneficial to developed countries?’, in Proceedings of the World Bank Annual

. Conference on Development Economics, The World Bank. .

Buiter, W., (1995), ‘Nederland uit de Verte:Beeld en werkelijkheid van Nederland in

het buitenland’, in Becker, F., Henekelen,van W., Tromp, B. and Zulyen van
. M., Nederland in de wereld, pp. 23-29. de Arbeiterspers, Amsterdam.

Buiter, W. H., and Patel, U.R.,(1996), ‘Solvency and Fiscal Correction in India: an
Analytical Discussion’, in Mundle, S. (ed), Fiscal Policy in India, Oxford
University Press.

Buiter, W., (1995), ‘Politique Macroéconomique dans la période de transition vers
union monétaire’, Revue d’Economie Politique, 105(5), September/October
1995, pp.897-946.

Buiter, W., (1996) ‘The Economic case for monetary union in the European Union’,
Proceedings of the Royal Netherlands Academy of Sciences.
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Buiter, W., (1996), ‘Europa kan Maastricht overleven’, Socialisme en Democratie, 53,
No. 7/8, pp.411-416

Buiter, W., (1996), “Two cheers for EMU’, Memoranda, House of Lords Select
Committee on the European communities, an EMU of ‘Ins’ and ‘Outs’, vol. II,
Evidence, pp. 201-205, London, HMSO, June 1996, also in European
Economic Perspectives, No. 9, July 1996, pp.5-7

Buiter, W., ‘Examination of Witness’, Minutes of Evidence taken before the European
Communities (Sub-committee A) of the House of Lords, in Select Committee
on the European Communities an EMU of ‘Ins’ and ‘Outs’, vol. II, Evidence,
pp. 206-212, London, HMSO, June 1996

Dr.H-J. Chang

Dr Chang's research has centred around the theme of the role of the state in economic
change. He has developed theories of state intervention and applied theoretical ideas
thus developed in a range of contexts - industrial policy, privatisation, regulation, and
the reform of the former communist economies. He has also tried to link his theoretical
work to more general theories of institutions and morality.

Chang, H-J. (1995), ‘Explaining 'Flexible Rigidities'; in East Asia’, in Killick T. (ed.),
The Flexible Economy, Routledge, London, pp. 197-221.

Chang, H-J., and Nolan, P. (eds.) (1995), The Transformation of the Communist
Economies - Against the Mainstream, Macmillan Press, London.

Chang, H-J., and Rowthorn, R.E., (eds), (1995), Role of the State in Economic Change,
Oxford University Press, Oxford.

Chang, H-J. (1995), ‘Return to Europe? - Is there any Lesson from East Asia for
Eastern Europe?’ in Chang H-J., and Nolan P., (eds), The Transformation of the
Communist Economies - Against the Mainstream, Macmillan Press, London,
pp. 382-399.

Chang, H-J., and Nolan, P., (1995), ‘Europe versus Asia - Contrasting Paths-to the
Reform of Centrally Planned Systems of Political Economy’, in Chang H-J.,
and Nolan P., (eds), The Transformation of the Communist Economies - Against
the Mainstream, Macmillan Press, London, pp. 3-45.

Chang, H-J., and Rowthorn, R.E., (1995), ‘Introduction’ in Chang H-J. and Rowthorn
R.E. (eds), Role of the State in Economic Change, Oxford University Press,
Oxford, pp. 1-27.

Chang, H-J., and Rowthorn, R.E., (1995), ‘Role of the State in Economic Change:
Entrepreneurship and Conflict Management’, in Chang H-J., and Rowthorn
R.E., (eds), Role of the State in Economic Change, Oxford University Press,
Oxford, pp. 31-50.

Chang, H-J, (1995), ‘The Evolution of Perspectives on Regulation in the Post-war
Era’, Economic Development Institute Working Paper, World Bank,
Washington, D.C.

Chang, H-J, Said, M and Sakr, K. (1995), ‘Industrial Policy and the Role of the State
in Egypt: Relevance of the East Asian Experience’, Working Paper 9514,
Economic Research Forum for the Arab Countries, Iran and Turkey, Cairo.
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Chang, H-J., (1996), The Political Economy of Industrial Policy, Macmillan Press,
London, paperback edition (first published in 1994 in hardback)

Chang, H-J., (1996), El Papel del Estado en el Cambio Econémico, Editorial Planeta
Mexicana, Mexico City (in Spanish), pp. 212

Chang, H-J., (1996), ‘Recent Trends in Institutional Economics’, Kyungje-hak yon-ku
(Economic Review), 1996, vol.44, no.! (in Korean), pp. 191-221

Chang, H-J., and Nolan, P., (1996), ‘Structural Inheritance or Policy Choice? -
Explaining the Results of Post-Stalinist Reform in Europe and Asia’ in Brown,
D, and Porter, R.(eds), Management Issues in China:Domestic Enterprise,
Routledge, London, pp. 13-34

Mr. K.J. Coutts
Open-economy models of debt dynamics; visible and invisible earnings in the balance
of payments; macroeconomic policy; inflation; forecasting.

Coutts, K.J. and Rowthorn R.E. (1995), ‘Employment in the United Kingdom: Trends
and Prospects’, in Crouch, C and Marquand, D (eds.), Reinventing Collective
Action: from the Global to the Local, Blackwell Publishers.

Coutts, K.J., Cosh, A., and Hughes, A. (1995), ‘UK Manufacturing and Capacity
Constraints’, paper submitted for conference at Robinson College, Cambridge,
May 1995, ‘Restoring Full Employment’.

Cosh, A., Coutts, K, and Hughes, A. (1995), ‘Manufacturing, the Balance of Payments
and Capacity’, ESRC Centre for Business Research, Working Paper No 12,
September 1995.

Cosh, A., Coutts K., Hughes, A. (1996), ‘Manufacturing, the Balance of Payments and
Capacity’ in Michie, J. and Griore Smith, J (eds), Creating Industrial Capacity:
Towards Full Employment, Oxford University Press.

Dr. B. Croxson

Heal‘th' economics; economic history of medicine; institutional change; the collective
provision of goods and services.

Professor P. Dasgupta

Economics of poverty and nutrition; environmental economics; economic
measurement; economics of knowledge.

Dasgupta, P.S. Kristrém, B., and Maler, K.-G.,(1995), ‘Current Issues in Resource
Accounting’, in Johansson P.-O., et al (eds), Current Issues in Environmental
Economics, Manchester University Press, Manchester, pp 117-52.

Dasgupta, P.S, et al (1995), ‘Economic Growth, Carrying Capacity, and the
Environment’, Science, 268, 5210, pp 520-1.

Dasgupta, P.S., and Miler, K.-G., (1995), ‘Poverty, Institutions, and the Environmental
Resource-Base’, in Behrman J. and Srinivasan T.N. (eds), Handbook of
Development Economics, Vol. 11, North Holland, Amsterdam, pp 2,371-2,463:
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Dasgupta, P.S. (1995), ‘Economic Development and the Environment: Issues, Policies
and the Political Economy’, in Quibria, M G (ed.), Critical Issues in Asian
Development: Theories, Experiences, Policies, Oxford: Oxford University
Press, pp 160-85.

Dasgupta, P S (1995), ‘The Population Problem: Theory and Evidence’, Journal of
Economic Literature, 33 (4), pp 1879-1902; reprinted as ‘Poverty, Population
and the Environment’, in Hanna, S and Munasinghe, M (eds.), Property Rights
and the Environment: Social and Ecological Issues, pp 141-164.

Dasgupta, P.S., (1995), ‘Population, Poverty, and the Local Environmental’, Scientific
American, Vol. 272, No. 2. February, pp. 40-45.

Dasgupta, P.S., (1995), ‘Foreword’, in Perrings C., et al (eds) Biodiversity Loss:
Ecological and Economics Issues, Cambridge University Press, pp vii-x.
Dasgupta, P.S., (1995), ‘Reply to Michael Lipton’, European Journal of Clinical

Nutrition, 49, pp 149-151.

Dasgupta, P.S., (1996), ‘The Economics of the Env1ronment 1996 Lectures and

Memoirs, Proceedings of the British Academy (London).

Dr. J. Dutta
Econometrics; development economics, economic theory.

Dutta, J., and Weale, M. (1995), ‘Consumption and the Means of Payment: An
Empirical Analysis for the UK 1890-1990°.

Dutta, J, Allen, B and Polemarchakis, H (1995), ‘Equilibrium Selections’, Discussion
Paper, CORE

Dutta, J and Prasad, K (1996), ‘Learning by Observation with the Firm’, Journal of
Economic Dynamics and Control

Dutta, J and Prasad, K (1996), ‘Research, Free-Riding and Intellectual Property
Rights’, Mimeo

Dutta, J and Prasad, K (1996), ‘Size and Efficiency in Partnership’, mimeo :

Dutta, J and Michel, P (1996), ‘The Distribution of Wealth with Imperfect Altruism’,
Discussion Paper, CORE

Dutta, J and Kapur, S, ‘Liquidity Preference and Financial Intermediation’, Review of
Economic Studies, forthcoming

Dr. J.L. Eatwell

Dr Eatwell's applied research has moved to analytical issues surrounding European
integration and to problems of unemployment. His main work is on disguised
unemployment, and his main theoretical research is on the definitions of competition
and equilibrium in intertemporal general equilibrium models.

Eatwell, J., Ellman, M, Karlsson, M, Nuti D M and Shapiro, J., (1995),

Transformation and Integration: Shaping the Future of Central and Eastern
Europe, IPPR, London.
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Eatwell, J., (1995), ‘The international origins of unemployment’, in Michie, J and
Grieve Smith, J (eds), Managing the Global Economy, Oxford University
Press, Oxford.

Eatwell, J., (1995), ‘Efficiency, equality and employment’, El Socialismo del Futuro.

Eatwell, J., (1995), ‘Disguised unemployment: the G7 experience’, UNCTAD
Discussion Paper, No. 106.

Dr. J.S.S. Edwards
Dr Edwards focuses on two main areas: corporate finance and corporate governance,
with particular reference to the role of financial intermediaries in corporate

government; and public economics, with particular reference to the implications of

positive theories of government behaviour.

Edwards, J.S.S. (1995), ‘Bank-based System of Investment Finance: the Lessons of
Post-1945 German Experience’, Prague Economic Papers, IV, pp. 235-248.

Edwards, J.S.S., and Keen, M.J., (1996), ‘Tax competition and Leviathan’, European
Economzc Review, 40, pp. 113-134.

Mr. R.A. Evans
Game theory; bargaining theory; evolution and learning in economic theory, 1ndustr1al
organisation and contract theory.

Evans, R.A.,and Baliga, S.,(1995), ‘Renegotiation in Repeated Games with Transfers’,

Working Paper.

Evans, R.A.,(1995), ‘Common Supply, Collusion and Entry Deterrence’, Working
Paper.

Evans, R.A., (1995), ‘Deadlines and Delay in Bargaining’, Working Paper.

Evans, R.A., (1996), ‘Value, Consistency and Random Coalition Formation’, Games
and Economic Behavior, 12, pp. 68-80.

Evans, R.A., (1996), ‘Coalitional Bargaining with Competition to Make Offers’,
Games and Economic Behavior, (forthcoming).

Evans, R.A., and Thomas, J.,(1996), ‘Reputation and Experimentation in Repeated
Games with Two Long-Run Players’, Econometrica, (forthcoming).

Ms. S. Fennell

Development economics with specific focus on south and south-east Asia; the role of

the family in agriculture, especially the effect of inter-action with the unit; comparative
economic history; trade and globalization issues in the present international
framework; construction and analysis of historical data sets.

Dr. C. Hara
Microeconomics; general equilibrium theory; financial economics; security design;
game theory.

§
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Hara, C., (1995), ‘Security Demanad with Bid-Ask Spreads’, June 1995

Hara, C., (1995), ‘Marginal Rates of Substitution for Uninsurable Risks in
Constrained Efficient Security Markets’, CORE, Discussion Paper Series,
May

Hara, C., (1995), ‘Commission-Revenue Maximisation in a General Equilibrium
Model of Asset Creation’, Journal of Economic Theory, February 1995

Hara, C,, Tadelis,S. and Segal, ., (1996), Solution Manual to Mas-Colell, Whinston
and Greens, ‘Microeconomic Theory’, Oxford University Press

Hara, C., (1996), ‘A Hidden Role of Redundant Securities in Frictional Markets’,
CORE, June 1995. (Revised 1996)

Dr. G.C. Harcourt

Topics in the history of economic theory from an analytical view point, especially (but
not exclusively) on issues and/or economists in the Cambridge tradition; post-
Keynesian macro models of open economies: theory, application and policy;
relationships between real and financial factors in the accumulation process; small
micro models built up from real world observations: theory, applications and policy;
the role of the state in different economic systems; structural and technological
unemployment: theory and policy.

Harcourt, G.C.(1995), ‘Capitalism, Socialism and Post-Keynesianism’. Selected
Essays of G.C. Harcourt, Edward Elgar, Cheltenham.

Harcourt, G.C. (1995), ‘Talking about Joan Robinson: Geoff Harcourt in Conversation
with John King’, Review of Social Economy, 53, Spring, pp. 31-64.

Harcourt, G.C. (1995), ‘Recollections and Reflections of an Australian Patriot and a
Cambridge Economist’, Banca Nazionale del Lavoro Quarterly Review, XLVII,
pp. 225-54.

Harcourt, G.C. (1995), ‘Joan Robinson 1903-1983°, Economic Journal, 105,
September, pp. 1228-43. .
Harcourt, G.C. (1995), ‘Lorie Tarshis, 1911-1993: In Appreciation’, Economic

Journal, 105, September, pp. 1244-55.

Harcourt, G.C. (1996), ‘Some Reflections on Joan Robinson’s Changes of Mind
and Their Relationship to Post-Keynesianism and the Economic Profession’,
Ch.26, Maria Cristina Marcuzzo, Luigi L. Pasinetti and Alessandro Roncaglia
(eds), The Economics of Joan Robinson, Routledge, London,

Harcourt, G.C. (1996), ‘How I do Economics’, Steven G. Medema and Warren J.
Samuels (eds), Foundations of Research in Economics. How do Economists do
Economics, Edward Elgar, Cheltenham, pp. 93-102.

Harcourt, G. C. (1996), ‘University Ideals and the Market’, The third Halford Cook
Memorial Lecture, Queens’ College, University of Melbourne, May 1996, pp.
1- 11.

Harcourt, G.C.and Kerr, P. (1996), ‘Marx, Karl Heinrich, (1818-83)’ in Malcolm
Warner (ed), International Encyclopaedia of Business and Management,
Routledge, London, pp. 3388-95.
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Harcourt, G. C. and Sardoni, C, (1996), ‘The General Theory of Employment, Interest
and Money: Three Views’. in Philip Arestis (ed), Keynes, Money and the open
Economy. Essays in honour of Paul Davidson, vol.1, pp. 1-13, Edward Elgar,
Cheltenham.

Professor C.J. Harris
Dynamic Games

Harris, C.J., Reny, P., and Robson, A., (1995), ‘The Existence of Subgame-Perfect
Equilibrium in Continuous Games with Almost Perfect Information: A Case for
Extensive-Form Correlation’, Econometrica, 63, pp 507-544.

Harris, C J, Stinchcombe, M B and Zame, W (1995), ‘Equilibrium Existence for
Infinite Games: The Nearly Compact and Continuous Case’, mimeo,
November.

Harris, C J and Vickers, J (1995), ‘Innovation and Natural Resources: a Dynamic
Game with Uncertainty’, Rand Journal of Economics, 26, pp 418-430.

Harris, C J, Aghion, P and Vickers, J (1995), ‘Competition, Market Structure and
Growth’, mimeo, October.

Harris, C.J., and Felli, L.(1996), ‘Learning, Wage Dynamics and Firm-Specific Human
Capital’, Journal of Political Economy, 104, 1996, pp. 838-868.

Harris, C.J., ‘On the Rate of Convergence of Continuous-Time Fictitious Phy ,

Games and Economic Behaviour, (forthcoming).

Professor A. C Harvey

Time Series and Econometrics. Specific topics include structural time series models,
multivariate time series models, tests for unobserved components and co-integration,
messy data and stochastic volatility.

Harvey, A.C., (1996), ‘Intervention Analysis with Control Groups’, International
Statistical Review, 64, pp.313-328

Harvey, A.C., Ghysels, E. and Renault E. (1996), ‘Stochastic Volatility’ in Maddala,
G.S., Rao, C.R. and Vinod, H.D. (eds), Handbook of Statistics, Vol 14:
Statistical Methods in Finance, Amsterdam: North-Holland, pp.119-191

Harvey, A.C., and Koopman, S.(1996), ‘Structural Time Series Models in Medicine’,
Statistical Methods in Medical Research, 5, pp. 23-49

Harvey, A. C. and Shephard, N.G., (1996), ‘Estimation of an Asymmetric Stochastic
Volatility Model for Asset Returns’, Journal of Business and Economic
Statistics, 14, 429-434

Harvey, A. C., Koopman, S. and Penzer, J. ‘Messy Times Series’, Advances in
Econometrics, Vol. 13, JAI Press, (forthcoming).

Harvey, A.C. and Streibel, M.(1996), ‘Testing for Deterministic versus Indeterministic
Cycles’, A Discussion Paper.

Harvey, A. C. and Streibel, M. (1996), ‘Testing for a Slowly Changing Level with
Special Reference to Stochastic Volatility’, A Discussion Paper.
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Harvey, A.C., Koopman, S, Doornik J. A. and Shephard, N., (1995), Computer
Program: STAMP 5.0 ‘Structural Time Series Analyser, Modeller and
Predictor’, including Manual and Tutorials. Chapman and Hall, London.

Dr G.D.Hess
Macroeconomics, Applied Economics, Political Economy.

Hess, G D. and Orphanides A., (1995), ‘War Politics: An Economic, Rational Voter
Framework’, The American Economic Review, September, 85, (4), 828-846.

Hess, G.D. and Brunner, A., (1995), ‘Potential Problems in Estimating Bilinear Time
Series Models’, The Journal of Economic Dynamics and Control, April 1995,
19, 663-681.

Hess, G.D.and Harrington, J.E.Jr., (1996), ‘A Spatial Theory of Positive and Negative
Campaigning’, Games and Economic Behaviour, 17, 1996, pp.209-229.

Hess, G.D.and Morris, C., (1996), ‘The Long Run Costs of Moderate  Inflation’,
Economic Review, Federal Reserve Bank of Kansas City, 81, Second Quarter
1996, 71-88.

Hess, G.D. and Orphanides, A., (1996), ‘Taxation and Integenerational Transfers with
Family size Heterogeneity: Do Parents with More Children Prefer Higher
Taxes?’ The Journal of Money, Credit and Banking, May 1996, 28, 162-177.

Hess, G.D. and Iwata S., ‘Measuring and Comparing Business Cycle Features’,
Journal of Business and Economic Statistics, (forthcoming).

Hess,G.D. and Blomberg, S.B., ‘Politics and Exchange Rate Forecasts’, Journal of
International Economics, (forthcoming).

Hess, G.D., Jones, C. and Porter, R. D., ‘The Predictive Failure of the Baba, Hendry
and Storr Model of the Demand for MI', Journal of Economic Business,
(forthcoming).

Dr. S. Horrell
Economic history; British industrial revolution; labour economics particularly issues
relating to women's pay and employment.

Horrell, S. and Humpbhries, J., (1995), ‘Women's Labour Force Participation and the
Transition to the Male Breadwinner Family, 1790-1865°, Economic History
Review, Vol XLVIIL, pp. 89-117.

Horrell, S. and Humpbhries, J., (1995), ¢ 'The Exploitation of Little Children': Child
Labour and the Family Economy in the Industrial Revolution’, Explorations in
Economic History, 32, pp 485-516.

Horrell, S. (1996), ‘Home Demand and British Industrialisation’, Journal of
Economic History, 56, pp. 561-604.

Mr. A. Hughes
Industrial organisation and economic performance; takeovers and the stock market;
competition policy; the ownership and control of firms; corporate governance and
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executive pay; the birth, survival, growth and finance of small firms; industrial policy;
international comparisons.

Hughes A, Cosh A and Duncan J (1995), ‘Finance, Profitability and the Smaller Firm’,
Financial Focus. Issue 19, Nov. pp. 10-11

Hughes A, Keeble D and Wood E (1995), ‘Small Firms, Big Ideas’, New Economy,
Vol. 12, No 2, pp 94-98.

Hughes A. and Cosh A. (1995), ‘Failures, Acquisitions and Post merger Success The
Comparative Financial Characteristics of Large and Small Companies’, Centre
for Business Research, Working Paper No. 18, Department of Applied
Economics, University of Cambridge.

Cosh A and Hughes A. (1995), ‘Executive Remuneration, Executive Dismissal and
Institutional Shareholdings’, Centre for Business Research, Working Paper No.
19, Department of Applied Economics, University of Cambridge

Cosh, A. and Hughes A. (eds) (1996) The Changing State of British Enterprise: Growth
Innovation and Competitive Advantage in SMEs 1986-95, ESRC Centre for
Business Research, University of Cambridge.

Cosh, A. and Hughes, A. (eds.) (1997, forthcoming) Innovation: National Policiés, Legal
Perspectives and the Role of Smaller Firms, Edward Elgar, London

Deakin, S. and Hughes, A. (eds.) (1997 forthcoming). Enterprise and Community: New
Directions in Corporate Governance. Oxford: Blackwell. Also to appear as the
1997 special issue of the Journal of Law & Society. Publication in March 1997.

Hughes, A. et al (1996, forthcoming) Growth Constraints on Small and Medium Sized
Firms, DTI, London. A report prepared for the DTI on behalf of the ESRC Centre
for Business Research and PACEC. .

Cosh A.D., Hughes A., Lee H and Pudney S. (1996) “Semi Parametric Estimation of the
Company Growth - Size Relation' in Begg I and Henry B (eds.) Applied
Economics and Public Policy, Cambridge University Press and Workmg Paper
No 32

Cosh, A., Hughes, A. and Wood, E. (1996) ‘Financing Innovation’ in Cosh, A. and
Hughes, A. (eds.) The Changing State of British Enterprise, Centre for Business
Research, University of Cambridge

Cosh, A., Hughes, A. and Wood, E. (1996) ‘Innovation: Scale Objectives and
Constraints’ in Cosh, A. and Hughes, A. (eds), The Changing State of British
Enterprise, CBR, University of Cambridge

Cosh, A.D., Duncan, J. and Hughes, A. (1996) “Size, Age, Survival and Employment
Growth' in Cosh, A. and Hughes, A. (eds) The Changing State of British
Enterprise, Centre for Business Research

Cosh, Hughes and Wood ‘Innovation in UK SMEs: Causes and Consequences’ in Acs,
Z and Carlsson, B (eds.) ‘Entrepreneurship SMEs and the Macro Economy’
forthcoming

Deakin, S., Goodwin, T. and Hughes, A. (1997, forthcoming) “Inter-firm relations,
cooperation and trust: beyond competition policy?', in Deakin, S. and Michie, J.
(eds.) Contracts, Cooperation and Competition, Clarendon Press.

Hughes, A. (1996) ‘Finance for SMEs: What Needs to Change’ in Cressy R, Gandenio
B, and Olofsson C.(eds.) Financing SMEs - A Comparative Perspective Swedish
National Board for Industrial and Technical Development NUTEK.
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Cosh, A.D., Hughes A., Lee H and Pudney S. (1996) *Semi Parametric Estimation of the
Company Growth - Size Relation' in Begg I and Henry B (eds.) Applied
Economics and Public Policy, Cambridge University Press

Cosh, A. and Hughes, A. 1996 “Corporate restructuring in Europe and the regulation of
competition', in Arestis P. et al. eds. Essays in Honour of Geoff Harcourt,
forthcoming

Cosh, A., Coutts, K. and Hughes, A. (1996) ‘Manufacturing, the Balance of Payments
and Capacity’ in J. Michie and J. Grieve Smith (eds.) Creating Industrial
Capacity: Towards Full Employment, Oxford University Press, and Working
Paper No 12

Cosh, A. and Hughes, A. 1996 “International merger activity and the national regulation
of mergers: a UK perspective', forthcoming in Empirica

Cosh, A.D. and Hughes, A. (1996) ‘Executive Remuneration, Executive Dismissal and
Institutional Shareholdings’ International Journal of Industrial Organisation,
Vol. 14, No. 4

Hughes A (1996) ‘Finance for SMEs: A UK Perspective’ Small Business Economics
December

Cosh, A. and Hughes, A. (1996) ‘International merger activity and the national
regulation of mergers: a UK perspective." Forthcoming, CBR Working Paper
series.

Cosh, A., Guy, F. and Hughes, A. (1996) “Taxation, executive incentives and corporate
performance: a dynamic, heterogeneous panel model." Mimeo, CBR.

Cosh, A., Hughes, A., Lee, K. and Singh, A. (1996) “Takeovers, institutional investment
and the persistence of profits', CBR Working Paper No. 30

Cosh, A.D, Hughes, A. and Wood, E. (1996) “Innovation in UK SMEs: Causes and
Consequences' (publisher?)

Deakin, S., Goodwin, T. and Hughes, A. (1996, forthcoming) “Cooperation and trust in
inter-firm relations: beyond competition policy?’ To be submitted -to CBR
Working Paper series.

Hughes A, and Runde J (1996) ‘Assessment of Credit Worthiness and Small -Firms
Lending’ Working Paper (first draft completed)

Dr. K.J. Humphries
Economic history of 19th century Britain; financial institutions; family state and labour
market; history of women's work.

Humpbhries, J., (1995), Review of J M Neeson ‘Commoners: Common Right,
Enclosure and Social Changes in England, 1700-1820’, in Journal of Economic
History, March 1995, Vol 55 No 1, pp 170-172

Humphries, J., (1995), Review of G D Snooks ‘Portrait of the Family within the Total
Economy: A Study in Longrun Dynamics, Australia 1788-1990’, in Economic
Journal. May 1996, Vol.106,No.436

Humphries, J., (1995), Review of M Dupree ‘Family Structure in the Staffordshire
Potteries, 1840-1880’, in Labour History Review, Vol 60 No 3, pp 126-127

Humphries, J., and Rubery, J., (eds), (1995), The Economics of Equal Opportunities,
Equal Opportunities Commission
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Humphries, J., and Horrell, S., (1995), ‘Women's Labour Force Participation and the
Transition to the Male-Breadwinner Family, 1790-1865’, Economic History
Review, Vol XLVIII No 1, pp. 89-117

Humpbhries, J., and Horrell, S., (1995), “The Exploitation of little Children: Child
Labour and the Family Economy in the British Industrial Révolution’,
Explorations in Economic History, Vol 32 No. 4, pp. 485-516

Humpbhries, J., (1995), ‘Economics, Gender and Equal Opportunities’ in Huhlphries J.
and Rubery I., (eds), The Economics of Equal Opportunities, Equal
Opportunities Commission. Manchester 1995, pp.55-86

Humpbhries, J, (ed.), (1995), Gender and Economics, Edward Elgar

Humpbhries, J. and Rubery, J., (1995), ‘The Economics of Equal Opportunities:
Introduction’, Gender, Work and Organisation, Vol 2 No 3, pp i-iii

Humphries, J. (1995), ‘From Work to Dependence? Women's Experience of

Industrialisation in Britain’, Recent Findings of Research in Economic and
Social History, No 21, pp 5-8

Humpbhries, J (1995), ‘Women and Paid Work’, in Purvis J (ed), Women's History:
Britain, 1850-1945, UCL Press, pp 85-106

Humphries, J. (1996), Review of ‘Wages, Manufacturers and Workers in the
Nineteenth Century Factory: The Vlootman Cotton Mill in Ghent’, Economic
History Review, vol.XLIX, No.4, November, pp.850-851

Dr. T. Lawson
Social theory; economic theory as social theory; philosophy of science; economic
methodology.

Lawson, T., (1995), ‘Development in Hayek's Social Theorising’, in Frowen S., (ed),
Hayek the Economist and Social Philosopher: A Critical Retrospect, Macmillan
Press Ltd., Basingstoke

Lawson, T., (1995), ‘The “Lucas Critique': A Generalisation’, Cambridge Journal of
Economics

Lawson, T., (1995), ‘A Realist Perspective on Contemporary "Economic Theory',
Journal of Economic Issues, March

Lawson, T., (1995) “Expectations and Economics', in Dow S and Hillard J (eds.),
Keynes, Uncertainty and Knowledge, Cheltenham: Edward Elgar.

Lawson, T., (1995) “The ‘Lucas Critique’: A Generalisation', Cambridge Journal of
Economics, vol. 19, No. 2, April, pp. 257-276.

Lawson, T., (1995) A Realist Perspective on Contemporary ‘Economic Theory’,
Journal of Economic Issues, Vol. XXIX, No. 1, March, pp. 1-32.

Lawson, T., (1996) “The Predictive Science of Economics?, in Medema S and Samuels
W (eds), How Should Economists Do Economics?, Cheltenham: Edward Elgar.

Lawson, T., (1996) *Developments in Economics as Realist Social Theory', Review of
Social Economy, Vol. L1V, No. 4, pp. 405-22.

Lawson, T., (1996) *Realism and Instrumentalism in the Development of Econometrics',
in Hamouda O.F. and Rowley J.CR. (eds.), Foundations of Probability,
Econometrics and Economic Games, Cheltenham: Edward Elgar.
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Lawson, T., (1996) *On Criticising the Practices of Economists: a case for interventionist
methodology,' in Salanti A (ed.), Pluralism in Economics, Cheltenham: Edward
Elgar, pp. 13-36.

Lawson, T., (1996) *“The Nature of Post Keynesianism and its links to other traditions’, in
Prychitko D.L. (ed.), Why Economists Disagree: An Introduction to the
Contemporary Schools of Thought, New York: State University of New York
Press.

Lawson, T., (1996) “On the Nature of Industrial Decline in the UK', written jointly with
A. Kilpatrick, in Feinstein, C., (ed.) The Economic Development of Modern
Europe Since 1870, 1997, Cheltenham: Edward Elgar.

Lawson, T., (1996) ‘Development in Hayek's Social Theorising', in Frowen S (ed.),
Hayek the Economist and Social Philosopher: A Critical Retrospect, London:
Macmillan Press Ltd., Basingstoke.

Dr. G. Meeks

Dr Meeks' current research continues his work on corporate failure and on takeover.
His present priority is the problem of information asymmetry between managers and
shareholders and the use of accounting regulation to mitigate this asymmetry.

Meeks, G., (1996), ‘Acquisitions and Divestments’, in Warner, M., (ed), International
Encyclopaedia of Business and Management, International Thomson Business
Press

Meeks, G, ‘Information asymmetry and the theory of takeover: an incentives paradox’,
Cambridge Discussion Papers in Accounting and Finance, 2

Meeks, G, ‘Forecasts in the annual report: the problem of economic assumptions’,
Cambridge Discussion Papers in Accounting and Finance, 12, forthcoming in
British Accounting Review

Meeks, G, Chatterjee, R., (1996), ‘The financial effects of takeover: accounting rates
of return and accounting regulation’, Journal of Business Finance and
Accounting

Meeks, G, Meeks, J G, (1996), ‘The accountant in a turbulent age: accounting
conventions and the failure of healthy companies’, in Arestis, P. et al (eds),
Markets, Unemployment and Economic Policy: Essays in honour of Geoff
Harcourt, Routledge

Meeks, G, Meeks, J G, ‘The loser's curse: accounting for the transactions costs of
takeover and the distortion of takeover motives’, Cambridge Discussion Papers
in Accounting and Finance, 17

Goudie, A W, Meeks, J G, ‘Company failure and hysteresis’ in Begg, I, Henry, S G
B, (eds), Applied Economics and Public Policy, Cambridge University Press,
(forthcoming)

Professor J.A. Mirrlees

Professor Mirrlees' current work includes optimal income taxation (a) when incomes
are determined by ‘competition’ in the sense of races, (b) when labour substitutability
is low, (c) when some work is always desirable; on the policy implications of

Faculty of Economics and Politics Annual Report 1995/96 Page 28



imperfect rationality; and on principal/agent situations with multidimensional choice
variables.

Mirrlees, J.A. (1995), ‘Welfare Economics and Economies of Scale’, The Japanese
Economic Review, Vol. 46, No. 1, March, pp. 38-62 ’

Mirrlees, J.A. (1995), ‘Private Risk and Public Action: The Economics of the Welfare
State’, European Economic Review, Vol. 39, pp. 383-397

Professor D.M.G. Newbery

Professor Newbery's research has been on the effects of restructuring, privatising and
regulation the network utilities of electricity, gas and telecoms in the UK, Eastern
Europe and elsewhere and the impact of transition on households and public finance in

Hungary. Studies include the fiscal and distributional impact of economic

transformation in Eastern Europe; the theory and consequences of tax reform and

relative price changes in Hungary; the measurement of road transport externalities and

the design of approporiate road user charges.

Gilbert, R. J., Kahn, E. P, and Newbery, D. M. (1996) Introduction: International
comparisons of electricity regulation, Chapter 1, pp. 1-24 in R. J. Gilbert and E.
P. Kahn (eds), International Comparisons of Electricity Regulation, New York,
Cambridge University Press (ISBN 0-521-49590-3)

Newbery, D. M. (1995) Regulatory policies and reform in the electricity supply industry,
Chapter 14, pp. 279-306 in Claudio Frischtak (ed.), Regulatory Policies and
Reform: A Comparative Perspective, Washington DC, World Bank (Private
Sector Development Dept)

Newbery, D. M. (1995) Pricing and congestion: economic principles relevant to pricing
roads, Chapter 15, pp. 345-71 in Tae Hoon Oum et al. (eds), Transport
Economics: Selected Readings, Korea Research Foundation (ISBN 89-7225-053-
8 93320) reprinted from Oxford Review of Economic Policy, vol. 6, no. 2, 1990,
22-38

Newbery, D. M. (1995) Establishing priorities for valuation research in government,
Chapter 14, pp. 231-5 in Willis and Corkindale (eds), Environmental Valuation:
New Perspectives, Wallingford, CAB International (ISBN 0 85198 966 7)

Newbery, D. M. (1995) *Traffic is Pricing Itself out of our Towns and Cities: A Critical
Look at the Royal Commission's Report on Transport and the Environment',
paper 16 in The Association of Municipal Engineers Annual Conference,
Engineering - The Public service: Changes, Challenges, Solutions, Nottingham
26-29 June, Association of Municipal Engineers of the Institution of Civil
Engineers, Great George Street, London

Newbery D. M. (1995) A template for power reform, Private Sector, 9-12 September
(World Bank)

Newbery, D. M. (1995) The energy sector, Chapter 6, pp. 150-82 in Romania:
Restructuring to Face the World Economy, UNDP-World Bank Trade Expansion
Program Country Report 14, Washington DC, World Bank, Trade Policy
Division
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Newbery, D. M. (1996) The case for a public road authority, pp. 45-54 in Francis Terry
(ed.), Transport in Transition, CIPFA (ISBN 0 85299 71 32), reprinted from
Journal of Transport Economics and Policy, vol. 28, no. 2, September, 325-54

Newbery, D. M. (1996) The restructuring of UK energy industries: what have we
learned?, pp. -30 in G. MacKerron and P. Pearson (eds), The UK Energy
Experience: A Model or a Warning? London, Imperial College Press (ISBN 1-
86094-022-6)

Newbery, D. M. (1996) *Privatisation and Liberalisation of Network Utilities', DAE
Working Paper 9620, Department of Applied Economics, University of
Cambridge, forthcoming in European Economic Review, Congress Volume 1997

Newbery, D. M. (1996) The budgetary impact of privatisation, forthcoming in M.I.
Blejer and T. Ter-Minassian (eds), Fiscal Policy and Economic Reforms,
Routledge

Newbery, D. M. (1996) Nuclear privatisation, pp. 49-51 Memorandum submitted to
the Trade and Industry Committee of the House of Commons, HC43-II, London,
HMSO

Newbery, D. M. (1996) Reforming Road Taxation, London, Automobile Association

Newbery, D. M. and Green, R. J. (1996) Regulation, public ownership and privatisation
of the English electricity industry, Chapter 2, pp. 25-81 in R. J. Gilbert and E. P.
Kahn (eds), International Comparisons of Electricity Regulation, New York,
Cambridge University Press, (ISBN 0-521-49590-3)

Newbery, D. M. and Pollitt, M. G. (1996) “The Restructuring and Privatisation of the
CEGB: Was it Worth 1t?', DAE Working Paper 9607, Department of Applied
Economics, University of Cambridge

Newbery, D. M. and Stiglitz, J. E. (1995) Pareto inferior trade, Chapter 29, pp. 441-52 in
1.P. Neary (ed.), International Trade, Volume II, Aldershot, Elgar ISBN 1 85278
361 3), reprinted from Review of Economic Studies, January 1984, 1-12

Dr. P.H. Nolan :
Political economy of reform in former communist countries, especially China and
Russia; large corporations in economic reform of former communist countries,
especially China; development economics, especially migration poverty and famine;
economic history of China.

Nolan, P.H., (1995), China's Rise, Russia's Fall: Politics, Economics and Planning in
the Transition From Stalinism, Macmillan, pp. 1-360.

Nolan, P.H., and Chang, H.J., (eds.), (1995), The Transformation of the Communist
Economies: Against the Mainstream, Macmillan, London.

Nolan, P.H., (1995), ‘Politics, Planning, and the Transition from Central Planning in
China’, in Chang H.J., and Rowthorn R.E. (eds), The Role of the State in
Economic Change, Oxford University Press, pp. 215-36.

Nolan, P.H., and Chang, H.J., (1995), ‘Europe Versus Asia: Contrasting Paths to the
Reform of Centrally Planned Systems of Political Economy’, in Nolan P.H.,
and Chang H.J., The Transformation of the Communist Economies: Against the
Mainstream, pp. 3-45.
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Nolan, P.H., (1995), ‘Joint Ventures and Economic Reform in China: A Case Study of
the Coca-Cola Business System, with Special Reference to the Tianjin Bottling
Plant’, Discussion Paper series of the Business Research Centre, Cambridge
University, pp. 1-70.

Nolan, P H., (1995), ‘Democratisation, human rights and economic reform: the case of
China and Russia’ Democratisation, Vol 1, No 1, 1994 pp. 73-99 (translated
into Chinese in Strategy and Management (Zhanlue yu guanli), No 1, pp. 99-
107

Nolan, P H., Ash, R., (1995), ‘The Chinese economy on the eve of reform’, China
Quarterly, December, pp. 980-998

Nolan, P H., ‘Politics, planning and the transition from central planning in China’, in
Chang, H-J and Rowthorn, R (eds), The Role of the State in Economic Change,
Oxford University press, pp. 25-236

Nolan, P H., Chang, H-J., (1995), ‘Europe versus Asia: Contrasting Paths to the
Reform of Centrally Planned Economies’, in Chang, H-J., Nolan, P H (eds),
The Transformation of the Communist Economies, Macmillan, pp. 2-45

Nolan, P H., (1996), ‘China’s post-Mao political economy: A puzzle for economics’,
Contributions to Political Economy, 1993 (reprinted in Gils, B and Qadar S
(eds), Regimes in Crisis, London, Zed Press, pp. 227-242).

Nolan, P H., (1996), ‘Large firms and industrial reform in the former planned
economies: the case of China’, Cambridge Journal of Economics, Vol 20, No
1, pp- 1-29

Nolan, P H., (1996), ‘China’s Rise, Russia’s Fall’, in Bernstein, H, Brass, T, (eds),
Agrarian Questions, Frank Cass, London, pp. 226-250

Nolan, P H., (1996), ‘China’s post-Mao Political Economy: A Puzzle’, in Nonneman,
G., (ed), Political and Economic Liberalisation, Lynne Reiner, Boulder,
Colorado, pp. 287-306

Nolan, P H., (1996), ‘Structural Inheritance or Policy Choice? Explaining the Results
of post-Stalinist Reform in Europe and Asia’, in Brown, D H., Porter, R., (eds),
Management Issues in China, Routledge, pp. 13-34

Nolan, P H., (1996), ‘From State Factory to Modern Corporation? Shougang Iron and
Steel Corporation under Economic Reform’, DAE Working Paper,
Amalgamated Series, No. 9613, (Economic Transition)

Nolan, P H., (1996), ‘Big Business with Chinese Characteristics: Two Paths to the
Growth of the Firm in China under Reform’, DAE Working paper,
Amalgamated Series, No. 9621

Dr. S.C. Ogilvie

Dr Ogilvie has been exploring: the sources of economic development and stagnation in
Europe between 1500 and 1800; the causes of the growing divergence between
different European economies in this period; the micro-economic modelling of pre-
industrial demographic behaviour; women's role in early modern European economic
development and demographic change; the economic effects of ‘corporate groups’; the
causes of the growth of the state in Europe from 1550 to 1750, and its repercussions on
economic and institutional developments.

§
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Ogilvie, S. C., and Scribner, R. S., (series editors), (1995), Germany: A New Social
and Economic History, Vol. 1: Scribner, R. S., (volume ed.), 1450-1630
(Edward Arnold: London).

Ogilvie, S. C., (1995), “Institutions and Economic Development in Early Modern
Central Europe: Proto-industrialization in Wiirttemberg, 1580-1797',
Transactions of the Royal Historical Society Sixth Series, Vol. 5, pp. 221-50.

Ogilvie, S. C., and Cerman, M., (1995), *“The Bohemian Census of 1651 and the
Position of Inmates', Histoire Sociale - Social History, November 1995, pp.
333-346

Ogilvie, S. C., (1995), Review: ‘Gewerbe und Handel vor der Industrialisierung:
Regionale und iiberregionale Verflechtungen im 17. und 18. Jahrhundert’, by
Jahn, J., and Hartung, W., (eds.), English Historical Review Vol. 60, No. 436,

p. 485.

Ogilvie, S. C,, (ed),(1996), Germany: A New Social and Economic History, Vol.II:
1630-1800, ( Edward Arnold, London)

Ogilvie, S. C., (1996), ‘The Beginnings of Industrialization’ in Ogilvie, S.C. (ed),
Germany: A New Social and Economic History, 1630-1800, Vol.Il (Edward
Armold, London)

Ogilvie, S. C., Cerman, M., (eds), (1996), European Proto-industrialization,
(Cambridge University Press)

Ogilvie, S. C., (1996), ‘Social Institutions and Proto-industrialization’, in Ogilvie,S.C.,
Cerman, M.(eds), European Proto-industrialization, (Cambridge University
Press), pp.23-37

Ogilvie, S. C., Cerman, M., (1996), ‘“The Theories of Proto-industrialization’, in
Ogilvie, S C, Cerman, M. (eds), European Proto-industrialisation, (Cambridge
University Press), pp. 1-11

Ogilvie, S. C., (1996), ‘Proto-industrialization in Germany’, in Ogilvie, S C, Cerman,
M.(eds), European Proto-industrialization, (Cambridge University Press),
pp-118-136

Ogilvie, S. C., Cerman, M., (1996), ‘Proto-industrialization, Economic Development
and Social Change in Early Modern Europe’, in Ogilvie, S C, Cerman, M (eds),
European Proto-industrialization, (Cambridge University Press), pp. 227-239

Edwards, J S S., Ogilvie, S C., (1996), ‘Universal Banks and German Industrialisation:
A Reappraisal’, Economic History Review, 49, pp. 427-446

Dr. J.G. Palma

Macroeconomic analysis of economic development with special reference to the
economic consequences of the neo-liberal economic reforms in Latin America, in
particular their effects on export markets, savings, investment and growth. This
research includes a study on savings and investment of households, corporations and
government in 8 Latin American countries since 1970, and one on the profits-savings-
investment nexus in the 100 largest corporations in Chile since the mid-1970s. It also
includes an international comparison of export performance and economic growth
between Latin America and East Asia since 1960. Latin American economic history
since the First World War.
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Palma, J.G., (1995), ‘Kahn on buffer stocks’, in Cambridge Journal of Economics,
Richard Kahn Memorial Issue, February 1994

Palma, J.G., Ffrench-Davis, R., and Muifioz, O., (1995), ‘The Latin American
Economies, 1950- 1990°, Cambridge History of Latin America, Vol. 6,
Cambridge University Press. '

Palma, J.G., and Cammack, P., (1995), ‘The Brazilian Economy’, Regional Surveys of
the World: South America, Central America and the Caribbean, fifth edition,
Europa Publications Limited.

Palma, J.G., (1995), ‘Bibliographical Essay on Economic Development in Latin
America, 1950-1990°, Cambridge History of Latin America, Vol. 10,
Cambridge University Press.

Palma, J.G., (1995), ‘UK Lending to the Third World from the 1973 Oil Shock to the
1980s Debt Crisis: on Financial “Manias, Panics and (Near) Crashes', in
Arestis P., and Chick V., (eds), Finance, Development and Structural Change:
a Post-Keynesian Perspective, Edward Elgar.

Palma, J.G., (1995), ‘Nicaragua: The Sandinista Experiment and its Aftermath’, in
Chang H-J. and Nolan P., The Transformation of the Communist Economies,
Macmillan Press. '

Palma, J.G., (1995), ‘Theories of Dependency’, in Ayres R., (ed), Development '

Studies: An Introduction Through Selected Readings, Greenwich University
Press.

Palma, J G., Arestis, P. and Sawyer, M. (eds), (1996), ‘Capital Controversy, Post-
Keynesian Economics and History of Economics’, Essays in Honour of Geoff
Harcourt, Vol. 1, Routledge.

Palma, J G., Arestis, P. and Sawyer, M. (eds), (1996), ‘Markets, Unemployment and
Economic Policy’, Essays in Honour of Geoff Harcourt, Vol. II, Routledge.

Palma, J G., (1996), “When workers save nothing and capitalists consume everything:
was Kaldor right about why Latin America had such poor savings
performance?’, in Palma, J G., Arestis, P. and Sawyer, M. (eds), ‘Markets,
Unemployment and Economic Policy’, Essays in Honour of Geoff Harcourt,
Vol. II

Palma, J G, (1996), ‘The Latin American Economies in the 1990s’, in McKinley, C
(ed), 1997 - The World in Perspective, Arena Publications

Palma, J G., Cammack, P., (1996), ‘The Brazilian Economy’, Regional Surveys of the
World: South America, Central America and the C aribbean, Sixth Edition,
European Publications Ltd. .

Palma, J G., (1996), ‘Whatever happened to Latin America’s savings?: Comparing
Latin American and East Asian savings performances’, UNCTAD, East Asia
Development: Lessons for a new Global Environment, Study No.6.

Professor M.H. Pesaran

Modelling and analysis of expectations and persistence in disaggregated models,
business cycle fluctuations, econometric analysis of heterogeneous panels, non-linear
dynamic models, econometric analysis of non-nested models, analysis of exchange
rates subject to target zone, efficiency and volatility of the stock market, monetary and
foreign exchange policy in Iran, econometric modelling of oil supplies.

5
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Pesaran, M.H., and Smith, R., (1995), ‘Alternative Approaches to Estimating Long-
Run Energy Demand Elasticities: An Application to Asian Developing
Countries’, Chapter in Barker, T, Ekins, P and Johnstone N (eds), Global
Warning and Energy Demand, Routledge, London, pp. 19-46. ISBN 0-415-
10980-9

Pesaran, M.H., and Smith, R., (1995), ‘The Role of Theory in Econometrics’, Journal
of Econometrics, Vol 67, pp. 61-79.

Pesaran, M.H., and Smith, R., (1995), ‘The Natural Rate Hypothesis and its Testable
Implications’, in Cross, R. The Natural Rate of Unemployment: Reflections on
25 Years of the Hypothesis, Cambridge University Press, Cambridge, pp. 203-
230. ISBN 0-521-47298-9

Pesaran, M.H., and Smith, R., (1995), ‘Estimating Long-Run Relationships from
Dynamic Heterogeneous Panels’, Journal of Econometrics, Vol 68, pp. 79-113.

Pesaran, M.H., and Pesaran, B., (1995), ‘A Non-Nested Test of Level-Differenced
Versus Log-Differenced Stationary Models’, Econometrics Reviews, Vol 14,
pp. 213-228.

Pesaran, M.H. and Binder, M., (1995), ‘Multivariate Rational Expectations Models and
Macroeconometric Modelling: A Review and Some New Results’, in Pesaran,
M.H. and Wickens M. (eds), Handbook of Applied Econometrics: Volume I -
Macroeconometrics, pp 139-187, Basil Blackwell, Oxford, ISBN 1-55786-208-
7. Spanish translation published in Cuadernos Economicos de ICE, Vol. 55,
1993, pp. 87-134.

Pesaran, M.H. and Karshenas, M., (1995), ‘Economic Reform and the Reconstruction
of the Iranian Economy’, The Middle East Journal, Vol 49, pp 88-111.

Pesaran, M.H. and Wickens, M., (eds), (1995), Handbook of Applied Econometrics Vol
1 - Macroeconometrics, Basil Blackwell, ISBN 1-55786-208-7.

Pesaran, M.H., and Samiei, H., (1995), ‘Limited-Dependent Rational Expectations
Models with Future Expectations’, Journal of Economic Dynamics and
Control, V.19, pp 1325-1353.

Pesaran, M.H. and Timmermann, A., (1995) ‘Predictability of Stock Returns:
Robustness and Economic Significance’, Journal of Finance, Vol 50, pp.
1201-1228.

Pesaran, M.H. (1995), ‘Planning and Macroeconomic Stabilisation in Iran’, Persian
translation in a special issue (edited by J Amuzegar) of Iran Nameh, Vol XIII,
Nos 1-2, p. 75-95.

Pesaran, M.H. (1995), ‘Rational expectations in disaggregated models: an empirical
analysis of OPEC's behaviour’, in Giovannini, E (ed.) Social Statistics,
National Accounts and Economic Analysis (Part of the Annali di Statistica
series published by the Italian National Institute of Statistics [ISTAT]), Vol 6,
pp 51-77.

Pesaran, M.H. and Samiei, H. (1995) ‘Forecasting Ultimate Resource Recovery’,
International Journal of Forecasting, Vol 11, pp 543-555.

Pesaran, M.H.,Smith,R.P.. and Im,K.S. (1996) ‘Dynamic Linear Models for
Heterogenous Panels’ in Matyas, L. and Sevestre, P. (eds) The Econometrics
of Panel Data, chapter 8,pp.145-195 ISBN 0 7923 3787 5.
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Pesaran, M.H.and Shin,Y.,(1996) ‘Cointegration and Speed of Convergence to
Equilibrium’, Journal of Econometrics, 1996, Vol.71 No.2, pp.117-143.
Pesaran, M.H. and Ruge-Murcia, F.J., (1996) ‘Limited Dependent Rational
Expectations of Models with Stochastic Thresholds’, Economic Letters,
1996, Vol.51, pp.267-276. T2
Pesaran, M.H.,Koop, G. and Potter, S.M., (1996) ‘Impulse Response in Nonlinear
Multivariate Models’, Journal of Econometrics, 1996, Vol.74 No.1,pp.119-147.

Dr. A.W.A. Peterson

Applied econometrics; macroeconomic modelling; input output analysis; energy
economics. New research interests: the economics of the housing market; dynamic
models of household income behaviour.

Peterson, A.W.A., (1996), ‘Econometric Interpretation of the Normal Cost Pricing
Hypothesis’, DAE Working Paper, 9604

Peterson, A.W.A,, (1996), ‘Modelling Macroeconomic Effects on Household
Formation and Tenure Choice’, Working Paper, March ¢

Peterson, A.W.A,, (1996), ‘Tenure Choice in the Survey of English Housing’, Working
Paper, July

Peterson, A.W.A., (1996), A Theoretical Framework for Allocating Social Housing’,
Working Paper, July '

Dr. M.G. Pollitt
Current work examines the determinants of productivity levels and growth in the
electricity sector and the social cost benefit analysis of electricity privatisation.
Further work examines the impact of recent development in the Japanese economic
system and the relationship between ethics, management and economic performance.

Pollitt, M.G., (1995), Ownership and Performance in Electric Utilities, Oxford
University Press/Oxford Institute for Energy Studies.

Pollitt, M.G., (1995), ‘Electricity Supply Industry: Ownership, Structure, and
Regulation’, Journal of Energy Literature, Vol. 1, No. 1, pp. 78-80.

Pollitt, M.G., (1995), Review of ‘A Study of the Privatisation of the Electricity Supply
Industry in England and Wales’ by Henney, A. Journal of Energy Literature,
Vol. 1, No. 2, pp. 79-80. '

Pollitt, M.G., (1995), Review of ‘Electricity Transmission and Bulk Pricing under
Deregulation’ by Mike Hinchy and John Low, Journal of Energy Literature,
Vol. 1, No. 2, pp. 89-90

Pollitt, M.G., and Jones, 1.W., (1996), ‘Economics, Ethics and Integrity in Business’,
Journal of the General Management, Vol. 21, No.3, pp.30-47.

Pollitt, M.G., and Jones, IL.W., (1996), ‘Economics, Ethics and Unfair Competition’.
ESRC Centre for Business Research Working Paper No.22.

Pollitt, M.G.,(1996), ‘Ownership and Efficiency in Nuclear Power Production’, Oxford
Economic Papers Vol. 48, No.2, pp. 342-360.
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Pollitt, M.G. and Newbery, D.M.G. (1996), 'Restructuring and Privatisation of the
CEGB - was it worth it?’, University of Cambridge Department of Applied
Economics Discussion Paper No. 9607.

Pollitt, M.G.,(1996), Review of ‘A Pragmatic Approach to Business Ethics’ by
Michalos, A C, Journal of General Management, forthcoming.

Pollitt, M.G.,(1996), Review of ‘Nordic Energy Systems’ by Kaijser, A and Hedin,
M, Journal of Energy Literature, 2 (1), pp.59-62.

Pollitt, M.G., (1996), Review of ‘The Ethical Investor’ by Sparkes, R. Journal of the
Association of Christian Economists No.20, pp. 27-32.

Dr. D. Robertson
Macroeconomics; econometrics; labour economics; human capital; growth and
business cycles. .

Robertson, D., and Milne, A., (1996), ‘Firm Behaviour under the Threat of
Liquidation’, Journal of Economic Dynamics and Control, August 1996

Robertson, D., and Symons, J., (1996), ‘Do Peer Groups Matter and What Does it
Imply for Policy?’, New Economy, December 1996

Professor R.E. Rowthorn

Professor Rowthorn's work has centred on the theme of unemployment and inequality.
Three issues which he has been studying; alternative forms of enterprise management,
the role of the state and transnational corporations.

Chang, H-J., and Rowthorn, R.E., (eds), (1995), Role of the State in Economic Change,
Oxford University Press, Oxford.

Chang, H-J., and Rowthorn, R.E., (1995), ‘Introduction’ in Chang H-J. and Rowthorn
R.E. (eds), Role of the State in Economic Change, Oxford University -Press,
Oxford.

Chang, H-J., and Rowthorn, R.E., (1995), ‘Role of the State in Economic Change:
Entrepreneurship and Conflict Management’, in Chang H-J., and Rowthorn
R.E., (eds), Role of the State in Economic Change, Oxford University Press,
Oxford.

Rowthorn, R.E. (1995), ‘Capital Formation and Unemployment’, Oxford Review of
Economic Policy, Spring.

Rowthorn, R E (1995), ‘A Simulation Model of North-South Trade’, UNCTAD
Review.

Rowthorn, R.E., and Coutts, K.C., (1995), ‘Employment in the United Kingdom:
Trends and Prospects’, ESRC Centre for Business Research Working Paper,
WP3.

Rowthorn, R.E. (1995), ‘Capital Formation and Unemployment’, ESRC Centre for
Business Research Working Paper, WP7.

Rowthorn, R E (1995), ‘A Simulation Model of North-South Trade’, ESRC Centre for
Business Research Working Paper, WK9, May.
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Rowthorn, R E (1995), ‘Korea at the Cross-Roads’, ESRC Centre for Business
Research Working Paper, WK11.

Rowthorn, R E (1995), ‘The Role of Manufacturing in the National Economy’, ESRC
Centre for Business Research Working Paper, WK13.

Rowthorn, R E and Pagano, U (1995), ‘The Competitive Selection of Democratlc
Firms in a World of Self-Sustaining Institutions’, ESRC CBR Workmg Paper,
WKI15.

Rowthorn, R E (1995), ‘Employment, Equality and Justice in Northern Ireland’, paper
for the Committee for the Administration of Justice.

Rowthorn, R E, Pagano, U., (1996), ‘The Competitive Selection of Democrative
Firms in a World of Self-Sustaining Institutions’, in Rowthorn, R E, Pagano.
U. (eds), Efficiency and Enterprise Democracy, Routledge, (forthcoming)

Rowthorn, R E., (1996), ‘Economics and Ethics and Economist’s View’ in
Groenewegen, P., (ed), Economics and Ethics, Routledge, (forthcoming)

Rowthorn, R E., Brown. G., (1996), ‘Biodiversity and the Discount Rate’,
International Economic Review, (forthcoming)

Rowthorn, R E., (1996), “Would Economics Democracy Reduce the Amount of Public
Bads? A Comment’, Scandinavian Journal of Economics

Dr. P. Ryan

Dr Ryan's research combines economic and institutional approaches to labour market
structure, education, youth employment and training, and income inequality. He is
currently undertaking (i) a long-term research project into twentieth-century
apprenticeship in the British and German metalworking industries, (ii) a comparative
analysis of school-to-work policies and institutions in advanced economies and (iii) an
investigation with personal contracts in the UK labour market.

Ryan, P., (1995), ‘Trade Union Policies Towards the Youth Training Scheme: Patterns
and Causes’, British Journal of Industrial Relations, March, 33,1, pp. 1-33

Ryan, P., (1995), ‘Adult Learning and Work: Finance, Incentives and Certification’, in
Hirsch D., and Wagner D., (eds), What Makes Workers Learn? The Role of
Incentives in Adult Education and Training, Hampton, Cresskill, NJ, pp. 11-36.

Ryan, P., and Marsden, D.W., (1995), ‘Work, Labour Markets and Vocational
Preparation: Anglo-German Comparisons of Training in intermediate Skills’, in
Bash L. and Green A., (eds), Youth, Education and Work: World Yearbook of
Education 1995, pp. 67-79, Kogan Page, London.

Ryan, P., (1995), ‘Education et formation professionnelle au Royaume-Uni’,
Formation Emploi, April, Vol 50, pp. 41-62. CEREQ, Marseille, France

Ryan, P., (1995), Review of Bynner, J and Roberts, K, (eds.), “Youth and Work:
Transition to Employment in England and Germany’, and Evans, K and Heinz,
W, (eds.), ‘Becoming Adults in England and Germany’, Industrial Relations
Journal.

Ryan, P., (1996), ‘Factor shares and inequality in the UK’, Oxford Review of
Economic Policy, Spring, 12,1, pp.106-26
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Ryan, P., and Buechtemann, C. ‘The school-to-work transition’, in Schmid, G. et al
(eds), International Handbook of Labour Market Policy and Evaluation,
Edward Elgar, Cheltenham, pp. 308-347

Ryan. P., (1996), ‘The Economics of Training’, in Warner, M. (ed), International
Encyclopedia of Business and Management, Vol 5, pp. 4944-51, Routledge,
London.

Dr. H. Sabourian
Economic theory; mathematical economics, in particular: game theory; evolution and
learning; bounded rationality; general equilibrium theory; increasing returns to scale.

Sabourian, H., and Anderlini, L., (1995), ‘Cooperation and Effective Computability’,
Econometrica, Vol 63, No 6, pp 1337-1370.

Sabourian H., (1996), 'The Folk Theorem in Repeated Games with One-Period
Bounded Memory’ ; submitted to Journal of Economic Theory and is being
revised.

Sabourian, H., and Chatterjee, K., (1996), ‘Complexity and Multi-Person Bargaining’,
being submitted to Econometrica

Sabourian, H. (1996), ‘Essays on Non-Walrasian Economics: Conjectural Equilibria,
Repeated Games and Imperfect Competition’, for the Royal Economic Society
Prize Monograph, (forthcoming), Cambridge University Press..

Dr. S.E. Satchell

Econometrics; finance; housing (mortgages and mortgage default); especially
empirical/theoretical financial econometrics with UK and Emerging Markets
Applications, Pensions.

Satchell, S.E., and Knight, J., (1995), ‘An Approximation to GARCH’, Econometric
Theory, 11:1, (Problem 95.1.3).

Satchell, S.E., and Ncube, M., (1995), ‘A Bias-Adjusted Black and Scholes Option
Pricing Model’, Applied Financial Economics, Vol 5, pp. 51-60.

Satchell, S.E., and Timmermann, A., (1995), ‘An Assessment of the Economic Value
of Nonlinear Foreign Exchange Rate Forecasts’, Journal of Forecasting, Vol 14
No 6, pp. 477-497.

Satchell, S.E., Knight, J., and Tran, K., (1995), ‘Statistical Modelling of Asymmetric
Risk in Asset Returns’, Applied Mathematical Finance, Vol 1 No 2, pp. 155-
172.

Satchell, S.E., and Timmermann, A., (1995), ‘Option Pricing with GARCH and
Systemic Consumption Risk I' Derivatives Use, Trading and Regulations, Vol
1(3), pp 279-291.

Satchell, S.E., and Damant, D. (1995) ‘Testing for Short-Termism in the U.K. Stock
Markets, A Comment’, Economic Journal, 105, pp 1218-1223.

Satchell, S.E., and Timmermann, A., (1995), ‘On the Optimality of Adaptive
Expectations: Muth Revisited’, International Journal of Forecasting, 11:3, pp
407-416.
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Satchell, S.E. (1995). ‘A Bias Correction for Taken's Correlation Dimension Estimate
(Solution)’, Econometric Theory, 11: 4, p 804.

Satchell S.E. and Yoon Y. (1995), ‘Some Statistics for Testing the Influence of the
Number of Transactions on the Distribution of Returns’, Economic and
Financial Computing, Spring, pp 21-37. T

Satchell, S.E. and Booth, A.,(1995), ‘The Hazards of Doing a PhD’, Journal of the
Royal Statistical Society, vol. 158, Part 2, pp.297-318

Satchell, S. E., Acar, E., (1995), ‘The Analytical Properties of Trading Rules’ Applted
Mathematical Finance, (forthcoming)

Satchell, S.E., and Timmermann, A., (1996), ‘Daily Stock Returns in European Stock
Markets, Non-linear Predictability and Transaction Costs’, in Barnett, W A,
Kirman, A P and Salmon, M (eds), Non-Linear Dynamics in Economics,
Cambridge University Press

Satchell, S.E,. and Knight, J., (1996), ‘Finite Sample Results for the Negative
Exponential Regression Model’, Journal of Statistical Planning and Inference,
50, pp. 91-102

Satchell, S.E. and Ncube, M.,(1996), ‘Confident Hedging - Finite Sample Properties of
the Hedge Ratio’, Derivatives Use, Trading and Regulatzon, 1996, 2.2,'pp.
144-158

Satchell, S.E. and Eftekhari, B. (1996), ‘Some Problems with Modelling Asset Returns
using the Elliptical Class’, Applied Economic, Letters, 3, pp.571-572

Satchell, S. E. and Eftekhari, B., (1996), ‘Non-Normality of Returns in Emerging
Markets: A Comparison of Mean-Variance Versus Mean-Lower Partial-
Moment Asset Pricing Models’, in refereed book Research in International
Business and Finance, Supplement 1, Doukas J. and Lang, L. (eds), pp. 267-
277, JAI Press

Satchell, S E, Damant, D (1996), ‘Downside Risk’, Professional Investor, June

Satchell, S.E., Ncube, M., (1996), ‘The Black and Scholes Option Price as Random
Variable’, Mathematical Finance, forthcoming

Satchell, S. E., Timmermann, A., (1996), in Trippi, L. (ed), ‘Investor Preference and
the Correlation Dimension, Chaos and Non-Linear Dynamics, Financial
Markets, Irwin

Satchell, S. E., Lizieri, C., (1996), ‘Interactions Between Property Shares and the
Equity Market: An Investigation of Linkages in the UK 1972-1992’, Journal
of Real Estate, Finance and Economics, forthcoming

Satchell, S. E., Booth, A., (1996), ‘British PhD Completion Rates: Some Evidence
from the 1980s’, Higher Education Review, 28:2, pp. 48-56 '

Satchell, S. E., Lambrecht, B., Perraudin, W., (1996), ‘Approximating the Finite
Sample Bias for Maximum Likelihood Estimators using the Score’,
Econometric Theory, forthcoming

Satchell, S. E. and Lizieri, C., (1996), ‘Property Company Performance and Real
Interest Rates: A Regime-Switching Performance’, Journal of Property
Research, forthcoming

Satchell, S.E. (1996), Review of ‘Ethnic Minorities and Higher Education’, Higher
Education Review, 28.2. pp.48-56.
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Satchell, S. E. and Booth, A.(1996), ‘On Apprenticeship Qualifications and Labour
Mobility’, Booth, A and Snower, D (eds), The Skills Gap, CambridgeUniversity
Press, pp. 285-302

Satchell, S.E, Dacco, R. (1996), Regime Switching Models and Forecasting High
Frequency FX, Dunis, C (ed), J Wiley Book, forthcoming

Dr. P. Seabright

The main areas of research of Dr Seabright are: theoretical and empirical assessment of
the development of industrial regulation in the European Union; development
economics; and the economics of transition.

Seabright, P., and McGowan, F., (1995), ‘Regulation in the European Community and
its Impact on the UK’, in Bishop M., Kay J., and Mayer C., (eds), The
Regulatory Challenge, Blackwell, Oxford.

Seabright, P., (1995), ‘Is Cooperation Habit-Forming?’, in Dasgupta P., and Maler K-
G., (eds), The Environment and Emerging Development Issues, Clarendon
Press, Oxford.

Seabright, P., and Hawthorn, G., (1995), ‘Where Westphalia Fails: Conditionality and
the Multilateral Financial Institutions’, in Leftwich, A. (ed), Democracy and
Development, Polity Press, Cambridge.

Seabright, P., (1996), ‘Accountability and Decentralisation in- Government: an
incomplete contracts model’, European Economic Review. January 1996.

Seabright, P., and Neven, D., (1995), ‘European Industrial Policy: the Airbus Case’,
Economic Policy, No. 21.

Seabright, P., Neven, D., (1995), ‘European Industrial Policy: the Airbus case’
Economic Policy, no.21.

Seabright, P., (1995), ‘Competition Policy and Vertical Restraints: implementable rules
for competition authorities’, Paper presented to Copenhagen workshop on
competition policy, Centre for Industrial Economics, University of Copenhagen,
December

Seabright, P., Fingleton, J., Fox, E., Neven, D.,(1996), Competition Policy and the
Transformation of Central Europe, Centre for Economic Policy Research,
London, August

Seabright, P., Hawthorn, G., (1996), ‘Governance, Democracy and Development: a
contractualist view’, in Leftwich, A. (ed), Democracy and Development,
Cambridge, Polity Press.

Seabright, P., (1996), ‘The Aloofness of Liberal Politics: can imaginative literature
furnish a private space?’, in Baumeister, A. and Horton, J., (eds) Political
Theory and Literature, London, Routledge.

Seabright, P., Janakarajan, S., ‘Subjective and Objective Indicators of Welfare Change
Over Time: evidence from a resurvey’, in Harris-White, B. & S. Subramanian
(eds). Essays in honour of S.Guhan, forthcoming

Seabright, P., (1996), ‘Competition and Regulation in Transition Economies’, chapter 6
of EBRD Transition report.

Seabright, P., (1996), ‘Accountability and Decentralisation in Government: an
incomplete contracts model’, European Economic Review, January
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Seabright, P. , (1996), ‘The Starfish Effect’, European Economic Review, Papers and
Proceedings.

Seabright, P., (1996), ‘The Decentralisation of Government: lessons from the theory of
the firm’, Revue d'Economie Politique.

Seabright, P., (1996), ‘Water: commodity or social institution?’, paper commissioned by
the Stockholm Environment Institute for presentation to the UN General
Assembly initiative on Water in the 21st century, April

Seabright, P., Janakarajan, S. and Olsen, N., (1996), ‘The Determinants of Marriage
Payments in Rural South India’, mimeograph, April

Seabright, P., Ng, C., (1996), ‘Regulation, Competition and the Cost Efficiency of
European Flag Carriers’, mimeograph, April

Dr A. Singh

Modern business enterprise, corporate organisation, corporate finance, take-overs, the
stock market and the theory of the firm; international competitiveness,
deindustrialisation, global restructuring and industrial policies in the United Kingdom
and other advanced economies; North-South competition and industrial policy in the
newly industrialising economies; firms, markets and the state, industrialisation and
economic development in newly industrialising countries; economic policy in
developing countries.

Howes, C., and Singh, A., (1995) ‘Long-term Trends in the World Economy: The
Gender Dimension’, World Development, Vol 23 No 11, pp 1895-1911.

Singh, A., (1995) ‘Institutional Requirements for Full Employment In Advanced
Economies’, International Labour Review, Vol 135 No 4-5, pp 471-495.

Singh, A., (1995), ‘Asia Y America Latina Comparados: Divergencias Economicas en
Los Anos '80°, Desarrollo Economico - Revista de Ciencias Sociales, Vol 34
No. 136, pp 513-532.

Singh, A., (1995) ‘The State and Industrialisation in India: Successes and Failures and
the Lessons for the Future’, in Chang, H.J., and Rowthorn R.E. (eds), The
fgge’s Role in Economic Change, Oxford University Press, Oxford, pp 170-

Singh, A., (1995) ‘The Anglo Saxon Market for Corporate Control, the Financial
System and International Competitiveness’, Department of Applied Economics,
University of Cambridge, Discussion Paper in Finance and Accounting, No
AF16.

Singh, A., (1995) ‘The Stock Market, Economic Efficiency and Industrial
Development’, in Arestis, P. and Chick V., Finance, Development and
Structural Change: Post-Keynesian Perspectives, Edward Elgar, London, pp.
71-112.

Singh,A., (1995), Corporate Financial Patterns in Industrialising Economies: A
comparative International Study, IFC Technical Paper No 2, World Bank
Washington DC, ISBN 0 - 8213 - 3231-7

Singh, A., and Zammit, Z.A. (1995), ‘Employment and Unemployment: North and
South’, in Grieve Smith J., and Mitchie, J. (eds.), Managing the Global
Economy, Oxford University Press, Oxford, pp 93-110.
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Singh, A, (1995) ‘Competitive markets and economic development’, International
Papers in Political Economy, Vol 2 No 1, pp 1-40.

Singh, A., (1995) ‘How East Asia Grew so Fast? Slow Progress Towards an Analytical
Consensus’, UNCTAD Discussion Paper, No 97, Geneva.

Singh, A., (1995) ‘A Review of Adrian Wood, North South Trade Employment and
Inequality’, Economic Journal, Vol 105, No 432, pp 1287-1289.

Singh, A., (1995) ‘The causes of fast economic growth in East Asia’, UNCTAD Review
1995, Geneva, pp 91-127.

Singh, A., (1995), ‘How East Asia grew so fast? Slow progress towards an analytical
consensus’, Occasional Papers, RIS Publications, New Delhi.

Singh, A., (1996), *The Plan, the Market and Evolutionary Economic Reform in
China’, Abdullah, A., Khan, A.,(eds), State, Market and Development: Essays
in honour of Rehman Sobhan. Dhaka University Press.

Singh, A., (1996), ‘Savings, Investment and the Corporation in the East-Asian
Miracle’, UNCTAD, Geneva, Study No.9.

Singh, A.,(1996), ‘Pension Reform, the Stock Market, Capital Formation and
Economic Growth: A Critical Commentary on the World Bank’s Proposals’,
International Social Security Review, Vol.49, No 3, pp.21-44. Also published
in December 1995 in the Cambridge Discussion Papers Series in Accounting
and Finance.

Cosh, A.,D., Hughes,A., Lee,K., and Singh, A., (1996), ‘Takeovers, Institutional
Investment and the Persistence of Profits’, ESRC Centre for Business
Research, University of Cambridge, Working Paper No.30, March 1996.

Singh, A., (1996), ‘The Post-Uruguay Round World Trading System, Industrialisation,
Trade and Development’, Expansion of Trading Opportunities to the Year 2000
for Asia-Pacific Developing Countries, United Nations,Geneva.

Singh, A., (1996), ‘The world economy under the market supremacy model: and third
world industrialisation’, The Indian Economic Journal, Vol. 44, No.1, pp. 1-16

Singh, A., (1996), ‘Supporting the South’s industrial revolution after the Cold War:
Developing countries and the emerging new international economic order® in
Bourantonis, D. and Evriviades, M. (eds), A United Nation for the Twenty-First
Century: Peace, Security and Development. Kluwer Law International, The
Netherlands, pp. 287-306

Dr. S.N. Solomou

The following in historical perspective: long term economic growth; long cycles;
business cycles; trade policy; exchange rate regimes and economic performance;
climatic change and sectoral fluctuations.

Kitson, M. and Solomou, S.N., (1995), ‘Bilateralism in the Interwar World Economy’
Bulletin of Economic Research, 47,3, pp.197-219

Khatri, Y. and Solomou, S.N. (1995), “The Impact of Weather on UK Agricultural
Production 1953-1990', DAE Working Paper, 9532

Khatri, Y. and Solomou, S.N. (1995), *Parametric and Semiparametric Modelling of
the Nonlinear Relation between Weather and Agricultural Production, 1953-
1990', DAE Working Paper, 9536
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Sefton, J.A., Solomou, S.N. and Weale, M.R., (1995), *Balanced National Accounts for
the United Kingdom, 1920-1990°, Annali di Statistica, 124, X, 6, pp.155-82

Solomou, S.N., (1996), Themes in Macroeconomic History, 1919-1939, Cambridge
University Press

Solomou, S.N., Business Cycles: An Historical Survey, Manchester University 'Press,
(forthcoming)

Solomou, S.N., and Weale, M., (1996), ‘UK National Income 1920-38: The iniplications
of Balanced Estimates’, Economic History Review, XLIX, 1, pp. 101-15

Solomou, S.N., and Weale, M., (1996), ‘Personal Sector Wealth in the UK 1920-1956°,
National Institute of Economic and Social Research Discussion Paper, No.99

Khatri, Y. and Solomou, S.N., (1996), ‘Climate and Fluctuations in Agricultural Output,
1867-1913’, Department of Applied Economics Working Paper, No 9617,
Cambridge University

Catao L. and Solomou, S. N., (1996), ‘Business Cycles 1870-1913: Facts and Artefacts’.
Mimeo

Mr. A. Sutherland ¢

UK micro policy in the areas of taxation, competition, agriculture and transport.

Dr. T.M. Swanson

Dr Swanson's research lies in the area of applied microeconomics, with emphasis on
environmental regulation. Three recent subject areas include: environmental regulation,
legal system and professional regulation and the development of international institutions.

Swanson, T.M., (1995), ‘The International Regulation of Biodiversity Decline’, in
Perrings, C (ed), Biodiversity Loss: Ecological and Economic Issues, Cambridge
University Press.

Swanson, T.M., (ed), (1995), Intellectual Property Rights and Biodiversity Conservation,
Cambridge University Press.

Swanson, T.M., (1995), ‘Diversity and Sustainability: Biological, Institutional, Cultural’,
in Swanson,T.M.(ed.), Intellectual Property Rights and Biodiversity Conservation,
Cambridge University Press.

Swanson, T.M., (1995), ‘Appropriating Evolution's Values’, in Swanson, T.M. (ed.),
Intellectual Property Rights and Biodiversity Conservation, Cambridge University
Press.

Swanson, T.M,, (ed.), (1995), The Economics and Ecology of Biodiverity's Decline: The
Forces Driving Global Change, Cambridge University Press.

Swanson, T.M., (1995), ‘Uniformity in Development and the Destruction of Diversity’, in
Swanson, (ed.), The Economics and Ecology of Biodiversity's Decline: The Forces
Driving Global Change, Cambridge University Press.

Swanson, T.M., (1995), ‘Economic Instruments and Environmental Regulation: A
Critical Introduction’, Review of European Community and International
Environmental Law, Vol 4 No 4, pp 287-295.
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Swanson, T.M., (1995), ‘The Role of the Gene Bank Network in the Conservation of
Plant Genetic Resources’, Plant Genetic Resources Bulletin.

Swanson, T.M., (ed), (1996), Tragedy for the Commons?: The Economics of the
Environmental Degradation, Edward Elgar, London.

Swanson, T.M., (1996), Implementing the Biodiversity Convention, Earthscan, London.

Swanson, T.M., Mason, R., ‘Long Term Liabilities and the Choice of Bankruptcy:
Understanding the Toxic Wastes Problem’, Geneva Papers on Risk and Insurance,
79:24, April 1996.

Swanson, T.M., (1996), ‘Biodiversity as Information’, Ecological Economics, 17:1.

Mr. J.A. Trevithick
Macroeconomics and monetary economics; both theoretical and applied; the labour
market; the history of economic thought with special reference to Keynes.

Dr S Vahey
Macro; labour; econometrics; compensating differentials; returns to education.

Vahey, S., Quah, D., (1995), ‘Measuring Core Inflation’, The Economic Journal, 105
September 1995, pp. 1130-1144

Vahey. S., (1996), ‘Compensating Differentials: Some Canadian Self-Report Evidence’,
DAE Working paper No. 9608, March

Dr. J. Wells

Economic development of advanced and developing countries; UK economic policy and
performance; UK unemployment: measurement issues, crime and unemployment, policies
to reduce unemployment; Latin American debt and stabilisation policies; international
economics: trade, integration and financial developments .

Wells, J.R., (1995), ‘Unemployment, Job-Creation and Job-Destruction in the UK since
1979’ in Arestis P. and Marshall M. (eds.), The Political Economy of Full
Employment: Conservatism, Corporatism and Institutional Change, Edward Elgar,
Aldershot, ISBN 1 85278 880 1, pp. 98-126

Wells, J. R., (1995), ‘Crime and Unemployment’, Employment Policy Institute
Economic Report, Vol 9, No 1 ISSN 1351-2145, February

Wells, J. R., (1995), ‘The Missing Million’ (Chap 2) and ‘Crime and Unemployment’ in
Coates, K. (ed.), The Right to Work: the loss of our first freedom, Spokesman,
Nottingham, ISBN 0-85124-577-3, pp. 7-28 and 54-99

Wells, J.R., (1995), ‘Commonwealth Roundtable on International Trade Strategies for
Developing Countries for the 1990s’, Evaluation Study no. 49, Commonwealth
Secretariat, London, pp. 1-68

Wells, J. R., (1995), ‘New Labour - Old Economics’, Red Pepper, No. 17, October, pp.
12-13 '

Wells, J.R., (1995), ‘A People's Budget’, Red Pepper, No 19, December pp. 18-19
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Wells, J. R., (1995), Contribution to Discussion on the Report of the Working Party on
the Measurement of Unemployment in the UK, Journal of the Royal Statistical
Society, A, vol 158, Part 3, pp. 411-412

Wells, J.R., (1996), ‘Still counting the unemployed’, European Labour Forum, No. 16,

New Year 1996, pp. 13-15 and ‘Youth unemployment’, pp. 22, ISSN 0960 5398

Wells, J.R. (1996), ‘Defining and Measuring Unemployment in the UK: updating the recent
controversy’ in Arestis, P.,Palma, G. and Sawyer, M., Essays in Honour of Geoff
Harcourt (Routledge, London and New York), Vol 2, pps. 298-312 (ISBN 0-415-
13391-2)

Professor G. Whittington
Current active research interests include: price change accounting, the role of accounting

in corporate governance, the regulation of accounting and auditing, empirical studies of '

the time series properties of accounting ratios, and accounting for financial instruments.

Whittington G., Grout P. and Jewitt 1. (1995), ‘Is total auditor mdependence a good'

thing?’, Accountancy, Vol.115, No.1218, February 1995, p.75.

Whittington, G, (1995), Discussant's comments on Clare Spottiswoode (OFGAS),
‘Developing Competition: Regulatory Initiatives’, Chapter 4, pp. 61-4 in Beesley,
ME (ed.), Utility Regulation: Challenge and Response, Readings 42, IEA.

Whittington, G., (1995), ‘The tough balancing act of auditor independence’, Accountancy
Age, 14 December, page 8.

Whittington G. and Tippett M., (1995), ‘An Empirical Evaluation of an Induced Theory
of Financial Ratios’, Accounting and Business Research, Vol 25 No 99, pp 208-
218.

Whittington G., (1995), “The Réle of the Monopolies and Mergers Commission in Public
Sector Regulation’, Financial Accountability and Management, Vol 11 No 2, pp
185-206.

Whittington, G., (1995), ‘Tax Policy and Accounting Standards’, British Tax Review, No
5, pp 452-456.

Whittington, G., (1995), ‘Is Accounting Becoming Too Interesting?’, Sir Julian Hodge
Lecture, May 1995, the Registry, The University College of Wales, Aberystwyth.

Whittington G., (1996), ‘Financial Statements and Performance Measurement’, Part I,
Chapter 2, pp. 7-17 of 1. Lapsley and F. Mitchell (eds.), Accounting and
Performance Measurement, Paul Chapman Publishing.

Whittington G., (1996), ‘Inflation Accounting’, Vol.3, pp.2058-2069 of M. Warner (ed.),
International Encyclopedia of Business and Management, Routledge.

Whittington G., (1996), ‘Accounting Standards: A Mixed Blessing?’, Chapter 3, pp.22-40
of I. Lapsley (ed.), Essays in Accounting Thought: A Tribute to W.T. Baxter, The
Institute of Chartered Accountants of Scotland.

Whittington G. and Pong, C., (1996), ‘The Withdrawal of Current Cost Accounting in the
United Kingdom: A study of the Accounting Standards Committee’, Abacus,

Vol.32, No.1, March, pp.30-53.

Whittington G., (1996), ‘Deferred Tax: storing up trouble?’, Certified Accountant, July ;

pp.24-25.

§
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Mr. S.H. Wright
Mr Wright continues theoretical and empirical investigations of key macroeconomic
relationships, with emphasis on monetary policy, the exchange rate and inflation.

Wright, S and Sefton, J. (1995), ‘The Phillips Curve in empirical macro-models of the
world economy’, National Institute of Economic and Social Research Discussion
Paper No 64.

Wright, S., (1995), ‘How to make Money in the Bond Market: International Evidence of
Inefficiency, and what it Suggests about the way Markets View Monetary Policy’,
The Manchester School Vol LXIII, June.

Wright, S., Salazar, E, Smith, R, and Weale, M., (1995), ‘Leading Indicators of UK
Output’, Report to the Central Statistical Office, March.

Wright, S. (1995), ‘Forecasting the Bond Market’, Department of Applied Economics
Working Paper No. 9515, May

Wright, S., Begg, 1., Bournay, J., and Weale, M, (1996),’Financial Intermediation
Services Indirectly Measured: Estimates for France and the UK based on the
Approach adopted in the 1993 SNA’, Review of Income and Wealth, series 42,
No 4, December 1996

Faculty of Economics and Politics Annual Report 1995/96 - Page 46




College-based Members
of the Faculty

Dr S Baliga King’s College

Dr M Beber Selwyn College

Dr C Bramall Sidney Sussex College
Dr B Croxson Clare College

Dr R Gatti Trinity College

Dr M Gross Emmanuel College
Mr M Kitson St Catherine’s College
Mr M Kuczynski Pembroke College

Dr M Panic Selwyn College

Dr J Runde Girton College

Dr S Baliga

Baliga, S. (1995), ‘Multilateral Bargaining with Imperfect Information’, Journal of
Economic Theory, Vol 67, No 2.

Baliga, S., Serrano, R (1995), ‘Negotiations with Side-Deals’, DAE Working Paper 9510,
University of Cambridge.

Baliga, S. (1995), ‘Universal Collusion and Renegotiation, Dictators and Contracts DAE
Working Paper 9511, University of Cambridge.

Baliga, S, Corchon, L C and Sj6strom, T (1995), ‘The Theory of Implementation when
the Planner is a Player’, DAE Working Paper 9512, University of Cambridge.

Dr C Bramall

Bramall, C., (1995), ‘The Lessons of History: New Economic Policy in China and the
USSR’, in Nolan P. and Chang H-J., (eds.), The Transformation of the Communist
Economies: Against the Mainstream, Macmillan, London, 27 pages.

Bramall, C., (1995), ‘Origins of the Agricultural *Miracle": Some Evidence from
Sichuan’, The China Quarterly, No. 143, September

Mr M Kitson
Quantitative economic history; macroeconomic policy and performance; international
trade; industrial economics.

Kitson, M, Solomou, S, (1995), ‘Bilateralism in the Interwar World Economy’, Bulletin
of Economic Research, Vol 47 No 3, pp. 197-219.

Kitson, M, Michie, J, (1995), ‘Conflict, Cooperation and Change: The Political Economy
of Trade and Trade Policy’, Review of International Political Economy, Vol 2 No
4, pp. 632-657.

Kitson, M, Michie, J, (1995), ‘Fixed Exchange Rates and Deflation: The Gold Standard
and the ERM’, in Healey (ed), The Economics of New Europe: From Community
to Union, Routledge, pp. 68-81.

§
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Kitson, M, Michie, J, (1995), ‘Trade and Growth: an Historical Perspective’, in Michie, J
and Grieve Smith, J (eds), Managing the Global Economy, Oxford University
Press.

Kitson, M, Michie, J, (1995), ‘The Rise and Fall of Bretton Woods’, Economics and
Business Education.

Kitson, M, Berry, R and Michie, J, (1995), Towards Full Employment - The First Million
Jobs, Full Employment Forum, June.

Kitson, M., Michie, J., ‘Britain’s Industrial Performance Since 1960: Underinvestment
and Relative Decline’, ESRC Centre for Business Research, Working Paper 14,
September 1995, revised version published in The Economic Journal, Vol. 106,
no. 434, January 1996, pp. 196-212

Kitson, M., Michie, J., (1996), ‘Manufacturing Capacity, Investment and Employment’ in
Michie, J. and Grieve Smith J. (eds), Creating Industrial Capacity: Towards Full
Employment, Oxford University Press,

Kitson, M., Michie, J and Sutherland, H. (1996), ‘The Fiscal and Distributional
Implications of Job Generation’, ESRC Centre for Business Research, Working
Paper 37, September 1996, revised version forthcoming in the Cambridge Journal
of Economics, January 1997

Kitson, M., Berry, R and Michie, J., ‘Creating Jobs Fast’, New Economy, Vol. 3, No.3,
Autumn 1996, pp. 133-137.

Kitson M. and Wilkinson, F., “Workforce and Skills Compositions’, in Cosh, A., Hughes,
A. (eds), The Changing State of British Enterprise, ESRC Center for Business
Research, University of Cambridge, September 1996.

Kitson, M., ‘Markets and Competition’ in Cosh, A., Hughes, A. (eds), The Changing
State of British Enterprise, ESRC Center for Business Research, University of
Cambridge, September 1996.

Kitson, M., ‘The Competitive Weaknesses of the UK Economy’, in Arestis, P., Palma, G.
and Sawyers, M. (eds), Unemployment and Economic Policy: Essays in Honour of
Geoff Harcourt, Routledge, forthcoming, pp. 133-149.

Kitson, M., Michie, J. and Sutherland, H., ‘A Price Well Worth Paying? The Benefits of
Full Employment Strategy’ in Michie, J. and Grive Smith, J. (eds), Employment
and Economic Performance: Jobs, Inflation and Growth, Oxford University Press,
forthcoming

Kitson, M., Michie, J., ‘Does Manufacturing Matter?’, International Journal of the
Economics of Business, forthcoming

Dr M Panic

Panic, M (1995), ‘How Not to Argue the Case Against EMU’, Parliamentary Brief, June.

Panic, M and Vacic , A (eds.) (1995), Economic Integration in Europe and North
America, United Nations: New York.

Panic, M and Vacic, A (1995), ‘Economic Integration and Disintegration: An Overview’,
in Panic , M and Vacic , A (eds.), Economic Integration in Europe and North
America, United Nations: New York.

Panic, M., (1995), “The Bretton Woods System: Concept and Practice’, in Michie, J and
Grieve Smith, J (eds.), Managing the Global Economy, Oxford University Press.
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Panic, M., (1995), ‘International Economic Integration and the Changing Role of National
Governments’ in Chang, H-J and Rowthorn, R E (eds.), The Role of the State in
Economic Change, Clarendon Press: Oxford.

Panic, M., (1995), ‘Transnational Corporations in the World Economy’, International
Review of Applied Economics.

Panic, M., (1996), ‘European Economic Integration in Historical Perspective’, New
Economy, (special issue), June .

Panic, M., (1996), ‘Monetary Sovereignty Under Different International Systems - A
Historical Comparison’ in Davidson, I. and Taylor, C. (eds), Britain and
European Monetary Union, Macmillan, London.

Dr J Runde

Current research interests: economic methodology; the ontology of economics; small firm

finance.

Runde, J H., (1995), ‘Chances and Choices: Some Notes on Probability and Belief in
Economic Theory’, The Monist, 78, pp 331-352.

Runde, J H. (1995), “Young Back Choi's Paradigms and Conventions (Review Article)’,
Economics and Philosophy, 11, pp 171-177.

Runde, J H., (1995), ‘Comment (on H E Kyburg's 'Keynes as a Philosopher')’, History of
Political Economy, 27, pp 33-38.

Runde, J H., (1995), ‘Risk, Uncertainty and Bayesian Decision Theory: A Keynesian
View’, in Dow, S C and Hillard, J (eds.), Keynes, Knowledge and Uncertainty,
Edward Elgar: Cheltenham, pp 197-210.

Runde. J H., ‘Abstraction, Idealisation and Economic Theory’ in Arestis, P., Palma, G.,
and Sawyer, M. (eds) Festschrift in Honour of G C Harcourt, Routledge, London,
pp.16-29

Runde, J H., (1996), ‘On Popper, Probabilities and Propensities’, Review of Social
Economy, 54, pp. 465-485.

§
Faculty of Economics and Politics Annual Report 1995/96 - Page 49

Eaer 0

Lectures, Seminars, etc.

A total of 130 seminars, workshops and lectures were held on various economics topics, both
in the Faculty and in the various colleges. Presenters were drawn from within the Faculty and
University, as well as other British universities and from abroad.

Faculty-based

Econometrics Seminars

Econometrics Workshops

CBR Research Seminars and Workshops

Post Keynesian Graduate Workshop Programme

Seminars in the Political Economy of Growth and Distribution
Seminars in Macroeconomics

Seminars on Mathematical Economics

College-based
Churchill Economics Seminars

Faculty Seminars at Queens’ College
Workshops on Realism and Economics at King’s College

" Marshall Lectures 1996

Dr J Stiglitz

Executive Office of the President of the United States

‘A Theorist’s View of Policymaking and a Policymaker’s View of Theory: Perspectives on
Modern Macroeconomics

Professor T Sargent

Stanford University, Hoover Institution, Stanford, California
‘The Evolution of Price Stability’
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