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Introduction by the Chair
LY

During the year Professor Jim Mirrlees and Professor Chris Harris joined ‘the
Faculty from the University of Oxford. Ajit Singh was promoted to a personal
Professorship, and Jane Humphries to a personal Readership. Two other members
of the Faculty appointed to personal Readerships were tempted away before they
could take them up. Martin Weale left to become the Director of the National
Institute of Economic and Social Research and Richard Smith left to become
Professor of Econometrics at the University of Bristol. As a result of Alan Hughes
becoming the Director of the newly-created ESRC Centre for Business Research,
Michael Pollitt took over his teaching duties for a five-year period. Shailaja Fennell
and Elena Antoniadou came for temporary lecturing posts. Gavin Wright of Stanford
University was a very welcome visiting Pitt Professor for the year.

Following the satisfactory review of the Faculty and DAE by the General
Board, thought was given to the best way of achieving a closer integration of
teaching and research. The Faculty was able to take advantage of this when the

* University, in anticipation of the 1996 Research Assessment Exercise, provided the
equivalent of a lecturing post. This enabled the DAE to create two posts of Senior
Research Officer/Affiliated Lecturer with some teaching duties, and Melvyn Weeks
was recruited from the University of York and Richard Green has been brought
back from the office of the Electricity Regulator. In addition, it was possible to
upgrade Richard Smith’s lectureship to create a new Professorship of Econometrics.

The Faculty also benefitted further from outside donations. Citibank was so
pleased with the first five years of the Diploma Course that, in conjunction with the
Cambridge Overseas Trust, it contributed further funding to enable us to continue
the Diploma until the year 2001. Another benefaction from America has enabled the
Faculty to initiate Research Teaching Studentships to assist and attract doctoral
students in return for their assisting the Faculty with its teaching programme. Dr
William Janeway's generous gift has enabled us to establish Richard Kahn
Studentships. A gift from Mr Dino Leventis has enabled us to add Leventis
Studentships to these. There is every reason to suppose that the Faculty will be able
to build on this excellent basis.

| F;tculty of Economics and Politics Annual k;pé)r;t 1994/95 - Page 3

It has for some years been something of an anomaly that the Faculty had in
it a number of teaching officers concerned primarily with Sociology and Politics
although the Social and Political Sciences Faculty is now established elsewhere in
the University. During the year it was agreed that four of these officers, Gerard
Evans, Geoffrey Ingham, Ray Jobling and John Thompson, should be transferred to
SPS (while still remaining members of the Economics Faculty) and it was agreed
that SPS would continue to provide relevant lecturing for the Faculty’s courses. One
of the Sociology posts which has been vacant remained with the Faculty and Donald
Robertson, who was an Assistant in Research, was appointed to it.

The demands of the funding bodies and the growth of graduate studies have
greatly increased the administrative requirements of the Faculty. The year saw the
first stage of substantial reorganisation of its administrative structure. Rosalind Paul
divided her time between our Faculty and that of Divinity and Catherine Kornicki
helped us as well as the History Faculty before her tragic death, after which Michael
Ingham gave his assistance.

The year had started with a substantial refurbishment of the basement of the
Marshall Library, improving conditions for student computing. The old Phillips
Machine, an hydraulic analogue model of an economy, was refurbished with kind
assistance from the Department of Engineering. Hitherto unnamed public rooms in
the Austin Robinson Building were named after Maynard Keynes, James Meade and
Dick Stone. The regular Newsletter which had started in the previous year, became
an established part of the Faculty’s life.

e
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AC ADEMIC’ S T AFF Dr Hamid Sabourian - BA (Cantab), MSc (LSE), PhD (Cantab)

Dr Stephen E Satchell - BA (NSW), MA (Sydney), MCom (NSW), PhD
8 (London), MA, PhD (Cantab)

Dr R J Smith - BA, MA, PhD (Cantab), MA (Essex)

Dr Solomos N Solomou - BSc, MSc (LSE), PhD (Cantab)

Professors : . Mr Alister Sutherland - MA (Oxon), MA (Yale), MA (Cantab)
Professor William A Brown - Montague Burton Professor of Industrial Mr James A Trevithick - BSc, MSc (LSE)
Relations - BA(Oxon) Mr Martin R Weale - BA (Cantab)
Professor Willem H Buiter - Professor of International Macroeconomics - BA _ Dr John R Wells - BA (Cantab), MA (Berkeley), PhD (Cantab)
(Cantab), MA, MPhil, PhD (Yale)
Professor Partha Dasgupta - Frank Ramsey Professor of Economics - BSc Assistant Director of Development Studies
(Hons) (Delhi), BA, PhD, (Cantab) Dr Ha-Joon Chang - BA (Seoul), MPhil, PhD (Cantab)
Professor Chris J Harris -BA, MPhil, DPhil (Oxon) ’
Professor James A Mirrlees - MA (Edinburgh), BA, PhD (Cantab) Assistant Directors of Research
Professor M Hashem Pesaran - BSc (Salford), PhD (Cantab) : Dr Luca Anderlini - BSc (Rome), MPhil, PhD (Cantab)
Professor Robert E Rowthorn - BA, BPhil (Oxon) Mr Ken J Coutts - BA (Hons), MA (Cantab)
Professor Geoff Whittington - Price Waterhouse Professor of Financial | Dr Jayasri Dutta - BA (Calcutta), MA, PhD (Delhi)
Accounting - BSc (London), MA, PhD (Cantab) f Dr Paul B Seabright - BA, MPhil, DPhil (Oxon)
Professor G Wright - Visiting Pitt Professor from Stanford University Dr Timothy M Swanson - MA, JD (Michigan), PhD (LSE)
Mr Stephen Wright - BA (Cantab)
Readers
Dr Geoff C Harcourt - BCom, MCom (Melbourne), PhD (Cantab) University Assistant Lecturer
Dr K Jane Humphries - BA (Cantab), MA, PhD (Cornell) Dr Sarah H Horrell - BSc (Hons) (Bath), MPhil, PhD (Cantab)

Dr Ajit Singh - BA (Punjab), MA (Howard), MA (Cantab), PhD (Berkeley)
Assistant in Research

University Lecturers Dr Donald Robertson - BA, MA (Cantab), MSc, PhD (LSE)
Lord J L Eatwell - BA (Cantab), AM, PhD (Harvard)
Dr Jeremy S S Edwards - BA (Cantab), BPhil, DPhil (Oxon) Computer Officer
Dr Gerard D Evans - BA, MA, PhD (Cantab) ‘ Mr Brian J Holley - BA (Oxon)
Mr Robert A Evans - BA (Oxon), MSc¢ (London)
Mr Alan Hughes - BA, MA (Cantab) Librarian - Marshall Library
Dr G K Ingham - BA (Leicester), PD (Cantab) Mr Rowland Thomas - BA (Open Univ)
Mr R G Jobling - BA (Liverpool)
Dr Anthony Lawson - BSc (London), MSc (LSE), PhD (Cantab) Faculty Secretary
Dr Geoff Meeks - BA (Cantab), PhD (Edinburgh) ' Ruth M Fenton - BA (Lancaster)
Dr Peter H Nolan - BA (Cantab), MSc, PhD (London)
Dr Sheilagh C Ogilvie - MA (St Andrews), MA (Chicago), PhD (Cantab) o8

Dr J Gabriel P Palma - BSc (Chile), DPhil (Oxon), DPhil (Sussex)
Dr A William A Peterson - BA (Cantab), MA (Essex), PhD (Cantab)
Dr Paul Ryan - BSc, MSc (LSE), PhD (Harvard)
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ASSISTANT STAFF
e

Secretarial and Clerical

Catherine A Carthy - Clerical Assistant (part-time)

Louise A Cross - Secretary

Chris J Gilson - Receptionist (part-time)

Nacirah Lutton - Secretary

Maxine L Maresz - Secretary

E Helen Monk - Admissions Secretary

Helen C Scotney - Secretary to Chairman of the Faculty Board (to 08/95)
Aliye Seif - Secretary

Gill Smith - Secretary (part-time); Journal of Econometrics
Gillian M Smith - Administrative Secretary; Graduate Office (part-time)
Jackie Walpole - Admissions Secretary (part-time)

E Ann Widdop - Secretary (part-time)

Custodial and Support Staff
Mr B R Barber
Mr Clive T Harding
Mr G Harding
Mr B J Lewis

- Custodian

Administrative Officers
Catherine O Kornicki (to 06/95)

Rosalind M Paul

Marshall Library Staff
Jane Milburn - Deputy Librarian
Vicki Newman - Serials/Reference
Christine Boianovsky - Senior Counter Assistant
Suzi Bishopp - Counter Assistant
Roumen Marinov - Counter Assistant
Hazel Zheng - Evening Invigilator
Andrea Ferreira - Evening Invigilator
Alex Saunders - Archivist
Philomena Guillebaud - Assistant Archivist
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VISITING SCHOLARS
vy

The following Visiting Scholars to the Faculty during the academic year 1994/95
worked with many members of the Faculty and were involved in a wide variety of
research interests and projects:

Dr. S Basu - Macquarie University, Australia
Dr. T. Lawson - Keynesian concept of uncertainty
Dr. N Dimitri - University of Sienna, Italy
Professor F. Hahn - Games, Decision Theory and Learning
Dr. B Donald - Stanford University
Dr. K.J. Humphries - Internal Organisation of firms, Comparative
economic systems, learning and neural networks
Professor A.J. Fischer - University of Adelaide, Australia
Dr. G. Harcourt - Aspects of Electoral Systems
Professor R Futagami - Kyoto Sangyo University, Japan
Health economics; Public economics
Professor Y Hakamata - Chua University, Japan
King's College - Keynesian Economics
Professor L Harris - SOAS, London _
Dr. P. Nolan - Corporate finance; Public finance; Financial markets
Professor Osamu Ishida - Kyusku University, Japan
Professor R.E. Rowthorn - International economics particularly
the difference of competitive structure among developed countries
Dr. M Jarsulic - Notre DameUniversity, USA
Clare Hall - Macroeconomics, Non-Linear Dynamics
Professor Kimiyoshi Kamada - Chukyo University, Japan
Public economics & macroeconomics, current research centres on the
effects of government fiscal policies
Professor A Mahmood - Retired permanent secretary to the Pakistan
Government - Clare Hall
Dr. E McKenna - Connecticut College, USA
Dr. G.C. Harcourt - Philosophy and Economics
Dr. A Karnik - University of Bombay, India
St. Johns College - The changing role of the Indian state
Professor Ki-Hoe Kim - Sung Kyun Kwan University, Korea
Industrial Economics, specialising in Anti-Monopoly policy in United
Kingdom with Germany and France
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Professor M Lah - University of Ljubljiana,
Dr. G.C. Harcourt - Ricardo, Malthus and Keynes
Ms S Menduno - University of Rome, Italy
Foundations of international business; european marketing; and
international negotiations
Dr. A Nicita - University of Siena, Italy :
Modern microeconomics, property rights, environmental economics
Dr. G Pastrello - Universita degli studi di Modena
Dr. A. Singh - The debate among Keynes, Hawtrey, and Robertson
during the Thirties
Dr. R Petridis - Murdoch University, Australia
Professor W. Brown - Macroeconomics and labour economics
Professor Sunanda Sen
Joan Robinson Memorial Trust - International finance, international
trade, economic history (19th and 20th century)
Ms R Tanavir - World Food Program, Italy
Visiting Bye-Fellow, Newnham College
Professor Osamu Ueda - Momoyama-Gakuin University, Japan
Professor W. Brown - British trade unions in decline
Professor M S. Vosvrda - Charles University, Czech Republic
Dr. Martin Weale - Macroeconomics
Professor Xiaoping Wang - Jiangxi Institute of Finance and Economics, China
- Dr. P. Nolan - Economic Theory and Economic Reform in China
Professor Chong Koun Won - Hankuk University of Foreign Studies, Korea
Dr. HJ. Chang
Professor Berlin Wu - National Chengchi University, Taiwan
Professor M.H. Pesaran - Time series analysis econometrics
Professor Yeo Chang Youn - Seoul National University, Korea
Dr. Tim Swanson - Forest economics and environmental conservation
policy '
Dr. D Zannoni - Trinity College, Hartford, USA
Dr. G.C. Harcourt - Macroeconomics

e
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MARSHALL LIBRARY
e

The usage of the Marshall Library in the year 1994/95 has continued to climb
dramatically. As in the previous academic year, the number of items borrowed
increased by 20%; in two years the number of items borrowed has grown by a
staggering 40%. The issue figure for 1994-95 was 72,023 compared with 60,020 the
previous year. The number of registered users also showed an increase from 1,649
to 1,682.

A great deal has been achieved over the year in continuing to improve systems,
recataloguing and reorganising our holdings to better advantage, and in improving
the general library environment thus meeting the goals we set last year. The Library
has been carpeted and notice boards recovered, making the environment more
welcoming, warmer and less noisy. Much work has been done in recataloguing
books to a higher standard, including most of the rare books section. A great deal
of attention has been given to rebinding and repairing books and journals and the
condition of stock has improved greatly as a result. The Statistics Room now looks
much more ordered as result of the work on its stock over the period and also
because of the new benching installed for the eight new PCs. One of these PCs will
be dedicated to providing access to CD-ROMs at the University Library and these
will include The Economist. The student evaluation survey gave a very positive
rating to the Library again.

The Library bought 1,164 titles, up 258 from the previous year focusing, as always,
on ensuring that the collection included titles on reading lists and whenever possible,
anticipating demand. The Library continues to benefit from the generosity of a
number of individuals including Professor Whittington and Professor Meade who
have donated journals. The standard of bookstock is improving steadily, as a great
deal or rebinding and repair work was organised over the year.

A brief printed guide to the Library archive collection was prepared by the archivist
Mrs Alex Saunders and this will enable general enquiries to be answered more
easily. The detailed listing of some 300 letters in the ] M Keynes papers has been
completed and 75 items relating to James Bonar have been catalogued. Listing of
Alfred Marshall’s papers also continued, concentrating on his early working notes
and the subject indexing of previously catalogued correspondence.

e
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TEACHING
e

Undergraduate i

There were 179 Part I (first year), 182 Prelims (second year) and 167 Part II
(third year) undergraduates examined at the end of the year. In Part I, 8% gained
Firsts, 59% gained II.1s, 30% gained II.2s and 4% gained IlIIs or lower. In Part II,
the proportion of Firsts (13%) was about average for the 1990s. The balance
between the II.1s and I1.2s (69% and 17%) maintains the rising trend that has been
evident over the past decade. The comments of our External Examiners over these
years suggests that it reflects rising levels of candidate competence.

During the year the Faculty progressed substantially in improving the amount of
detailed information available to undergraduates on course content. Termly
consultative meetings with student representatives have now become established,
in addition to the annual survey of student views on teaching quality. Additionally
during the year, the Faculty and General Board accepted the conclusion of the
current reorganisation of the undergraduate Tripos. The Part I now consists of five
papers, with the first paper being divided into two separate papers, one in
Macroeconomics and one in Microeconomics. Jeremy Edwards won one of the
-hotly contested Cambridge Foundation Teaching Prizes for 1995.

Graduate

The number of applicants for graduate courses remains reasonably steady -
this year the total for taught courses was over 800. Applications totalled over 1,000
with the inclusion of applicants for direct entry into the PhD. Information on
graduate training in the Faculty is now available on the Web via the Internet on the
Faculty's home page, and queries can be answered via email (Website:
http://www.econ.cam.ac.uk ). The Princeton-based Graduate Records Examination
(GRE) General Test is being introduced in 1995 as part of the applications
procedure for MPhil courses, and was introduced in 1994 for the Diploma. It will
have a useful part to play in providing more information about our applicants,
particularly where little is known of the educational standards of their previous
training.

The total numbers of students in the 1994/95 academic year was 233; with
113 PhDs, 107 MPhils, 11 in the Diploma (and 2 unregistered). Fourteen transferred
to the PhD after completing their MPhil studies. Of the PhD students, !7 were
successful in obtaining their degrees. The statistics on time taken to submit the
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thesis suggests little change compared to the previous year. The median time spent
on the register of students who have not submitted has risen a little from 1 year 11
months to 2 years 1 month. Although the great majority of our students submitted
within four years of full-time research, only one-third of them completed within
three years.

Prior to the start of the 1994 academic year a preparatory course on statistics
was introduced for graduate students for the first time. Student feedback was
overwhelmingly positive, and the course is to be offered prior to the start of each
year. A similar course in mathematics was to be introduced from October 1995.

In the spring of 1995 a review of the entire graduate programme was
undertaken by the Faculty. A Committee was established to propose changes to the
teaching and organisation of graduate students. This has involved a wide
consultation exercise in gathering information, opinions and advice. It is anticipated
that changes to the graduate programme will be submitted in time for
implementation in the autumn of 1997.

PhD Degrees Awarded - 1994/95

o8
R A Chatterjee
Takeover and Company Performance
C Cramer

A Luta Continua? A Contribution to the Political Economy of War in Angola,
Mozambique and Nicaragua
B E Croxon
An Economic Analysis of a Voluntary Hospital: The Foundation and
Institutional Structure of the Middlesex Hospital 1745-1900
D Di Gioacchino
Essays on Learning and Evolution
S Ghosh
Aspects of Macroeconomic Policy in Closed and Open Economies
R J Green
Essays on the Electricity Industry in England and Wales
L E Guyton _
The Organisation of Japanese FDI in South East Asia
N Johnstone -
The Extent and Consequences of International Difference in the Price of
Pollution
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D D MacDonald
The Economics of Liguidity, Interest and Money
P Mella-Barral
Essays in the Theory of Corporate Debt
P S Mills
Should Interest Exist?: Non-Usurious Finance in Economic Thought
S B Pratten
Forms of Realism, Conceptions of Science and Approaches to Industrial
Organisation
. RRoy
The Politics of Fiscal Policy: Some Reflections on Fiscal Policy and State
Intervention in Developiong Economies with Special Reference to India
S E Satchell
(PhD under Special Regulations) Published works submitted
J C Smith
Pay Settlements and Company Performance
CP Toft
Unemployment Compensation and Unemployment in the United Kingdom,
the Federal Republic of Germany and Denmark
Y Yoon
Essays on the UK Stock and Futures Market
P B Zacchia
Evolutionary Macroeconomics: Schumpeterian Long Waves and Shorter-
Term Dynamics

Graduate Student Awards/Fellowships
Y

Three main Faculty awards, awarded through a competition in 1994/95 and to be
taken up by the research students in October 1995 are:

Royal Economic Society Junior Fellowship Emanuele Giovannetti
Leventis Teaching Assistant Diana Barrowclough

Richard Kahn Teaching Assistant Paul Needham
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Academic Staff -

Awards and Recognition
8

Honours and Prizes _

< Distinguished Academic of the Year British Accounting Association and Chartered
Association of Certified Accountants, 1995, Dr G Whittington

< Dr Hendrik Muller prijs 1995, Royal Netherlands Academy of Sciences, Professor
Buiter

< Honourary Fellow of the LSE, Professor Dasgupta

< Harry Johnson Prize (jointly with Larry Karp), Canadian Economics Association,
1995, Professor Newbery

% Inaugural Visiting Professor, Faculté des sciences economiques et sociales,
Université de Fribourg, Switzerland 1995, Dr G Harcourt

¢ Eccles Prize for Excellence in Economic Writing, Columbia University Business
School, Dr J Eatwell

+» Listed by the Times Literary Supplement, 1995, as one of the “hundred most
influential books published since the war”, The New Palgrave: A Dictionary of
Economics, edited by Dr J Eatwell

+* Second Annual Award of the Sanwa monograph on international financial markets,
Professor Buiter

> International Amex Award Competition, Bronze Medal 1994, Dr A Singh

Fellowships

+ Senior Research Fellowship by the British Academy for 1995/96, Dr J Humphries

¢ Academic Fellowship by the Institute of Chartered Accountants of England and Wales
(1995-1998), Dr G Meeks

Named Lectures eic.

¢ Walras-Pareto Lectures, Lausanne, 1995, Professor Newbery

% Keynes Lecture 1995, British Academy, Professor Dasgupta

«» Keynote Lecture, Industrial Law Society of South Africa, Durban 1995, Profesor
Brown

¢ Sir Julian Hodge Public Lecture, Aberystwyth 1995, Professor Whittington

¢ Invited Plenary Speaker: European Accounting Assocation, 1994, Professor
Whittington

¢ Keynote Address, “Economics and Ethics”, Australian Academy of Social Sciences,
Professor Rowthorn

+» Keynote Address, Iranian Scholars Association, Boston 1994, Professor Pesaran
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o,

* Keynote Address, International Conference on Economic Policy Evaluation Models
in Theory and Practice, Tunisia 1995, Professor Pesaran

Invited Lecture, Royal Historical Society 1995, Dr S Ogilvie

Marshall Lecture, EEA, 1994, Professor Mirrlees

Sir Halford Cook Lecturer, University of Melbourne, 1995, Dr G Harcourt

Annual Lecture, Centre for International Business Studies, South Bank University,
1995, Dr J Eatwell

< Malcolm Adiseshiah Memorial Lecture, Indian Economic Assocation, 1995, Dr A
Singh

e

*

o,
0.0

2%

*f

53

*

Public Service

Accounting Standards Board, Professor Whittington

Commission on Public Policy and British Business, Mr A Hughes

Small Firms Advisory Group, Bank of England, Mr A Hughes

Nominating Committee of the Economic History Association, Dr J Humphries

HM Treasury Academic Panel, Professor Pesaran

Chairman, HEFCE research assessment panel for Accountancy, Professor Whittington

European Commission Academic Panel for Evaluation of the Single European Market,

Dr P Seabright

% Advisory Committee of the UK Meteorological Office, Professor Pesaran

+» Advisory Board and Research Fellow of the Economic Research Forum of Arab
Countries, Iran and Turkey, Professor Pesaran

¢ Programme Co-director of CEPR of Economies in Transformation in Eastern Europe,
1991-95, Professor Newbery

< Environmental Economics Academic Panel, Department of the Environment,
Professor Newbery

+ Advisor to House of Commons Inquiry into British Energy Policy and the Market for
Coal, 1992-93, Professor Newbery

¢ ESRC Steering Committee for the European Context of Science Policy Programme
Mr A Hughes

% Beijer International Institute of Ecological Economics, Royal Swedish Academy of
Sciences - Chairman (from 1991), Professor Dasgupta

< Scientifc Board, Santa Fe Institute, Professor Dasgupta

% Advisory Board to the Vice President for Environmentally Sustainable Development,
World Bank (1993-), Professor Dasgupta

¢ Chief Economist’s Office, European Bank for Reconstruction and Development,
Senior Advisor, Professor Buiter
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ACADEMIC STAFF 1994/95
PUBLICATIONS AND RESEARCH

INTERESTS
e

Dr. L. Anderlini

Dr Anderlini's research has focused on, and will continue to focus on, three main areas
of Economic Theory: Bounded Rationality and Computability in Single-Person Decision
Making and Games, Learning and Evolutionary models in Games, and Contract Theory.

Anderlini, L. and Felli L. (1994), "Endogenous Agency Problems", Economic Theory
Discussion Paper No. 200, University of Cambridge.

Anderlini, L. and Felli, L. (1994), "Incomplete Written Contracts: Undescribable States
of Nature, Quarterly Journal of Economics, Vol 109, pp 1085-1124.

Anderlini, L. and Sabourian, H. (1995), "Cooperation and Effective Computability",
Econometrica, Vol. 63, pp 1337-1369.

Anderlini, L. and Sabourian, H. (1995), "The Evolution of Computable Learning Rules",
University of Cambridge, mimeo.

Anderlini, L. (1995), "Communication, Computability and Common Interest Games",
University of Cambridge, mimeo

Anderlini, L. (1995), "Forecasting Errors and Bounded Rationality: An Example"”,
University of Cambridge, mimeo

Ms. E. Antoniadou
Applications of lattice programming to economics, non-convexities and non-competitive
behaviour in general equilibrium, incentive theory and non-linear pricing.

Antoniadou, E. (1994), "Lattice Programming and Economic Optimization, Part II:
Applications to Consumer Theory", Journal of Economic Theory, (forthcoming).

Professor W.A. Brown

Professor Brown's research is concerned with collective bargaining at all levels from the
workplace to the nation. His continuing interest with decentralisation and optimal
bargaining structures interacts with an interest in the impact of legislative change. Current
research: the changed scope of bargaining in the UK, 1970-1993; the comparison of
workplace bargaining developments in the UK and Australia; the pay policies of
multinational corporations; and the changing forms of job control.

Brown, W.A. and Wright, M. (1994), "The Empirical Tradition in Workplace Bargaining
Research", British Journal of Industrial Relations, Vol. 32, No. 2 June.
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Brown, W.A. (1994), "The Consequences of Dismantling British Collective Bargaining",
Review of Employment Topics, Labour Relations Agency (Northern Ireland), Vol.
2, No. 1.

Brown, W.A., Whitfield, K., and Marginson, P. (1994), "Workplace Industrial Relations
under Different Regulatory Systems: A Surrey-Based Comparison of Australia and
Britain", British Journal of Industrial Relations, Vol. 32, No. 3, September.

Brown, W.A. (1994), "Jobseeking at the Jobcentre", Parliamentary Brief, November.

Brown, W.A. and Walsh, J. (1994), "Managing Pay in Britain", in Sisson K.F. (ed),
Personnel Management, second edition, Blackwell, Oxford.

Brown, W.A. (1994), "Incomes Policy in Britain: Lessons from Experience”, in Dore, R.
Boyer, R. and Mars Z. (eds), The Return to Incomes Policy, Pinter, London.

Brown, W.A. (1994), "Du Pouvoir Syndical aux Strategies des Firmes: L'Experience
Britannique", Translation of "Incomes Policy in Britain: Lessons from
Experience", in Boyer R. and Dore, R. Les Politiques des Revenue en Europe,
Editions la Decouverte, Paris.

Brown, W.A. (1994), "Industrial Relations in Transition: Lessons from Britain" in
Holmlund B. (ed), Arbete, Loner och Politik - Essaer tillagnade Nils Elvander,
Publica, Uppsala.

Brown, W.A. and Walsh, J. (1994), "Corporate Pay Policies and the Internationalisation

of Markets" in Niland J., Lansbury R., and Verevis C., (eds), The Future of

Industrial Relations, Sage, Thousand Oaks.

Brown, W.A. (1994), "Trade Unions", in Arestis P., and Sawyer M., (eds), The Elgar
Companion to Political Economy, Edward Elgar, Aldershot.

Brown, W.A. (1995), "Collective Bargaining" in Nicholson N., (ed), The Encyclopaedic

) Dictionary of Organisational Behaviour, Blackwell, Oxford.

Brown, W.A., Marginson, P., and Walsh, J., (1995), "Management: Collective
Bargaining and Pay Determination", in Edwards P.K., (ed), Industrial Relations:
Theory and Practice in Britain, Blackwell, Oxford.

Brown, W.A., and Rea, D., (1995), "The Changing Nature of the Employment Contract",
Scottish Journal of Political Economy, Vol 42, No 3.

Brown, W.A., and Walsh, J. and Zappala, G. (1995), "European Integration and thc Pay
Policies of British Multinationals", Industrial Relations Journal.

Professor W.H. Buiter
Open-economy macroeconomics; Public finance; Stabilization, structural adjustment,
growth and distribution in developing countries; Internal and external aspects of European

economic and political integration; Fiscal policy, trade policy, and the patters of

international and intertemporal trade; Exchange rate management, monetary and fiscal
policy in exchange rate target zones; Transition economics.

Buiter, W H (1994), “What do generational accounts tell us about the effect of the budget
on intergenerational distribution and saving behaviour?”, Faculty of Economics
and Politics mimeo.
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Buiter, W H (1994), “International portfolio diversification, regional and global growth
and real interest rates”, Faculty of Economics and Politics mimeo.

Buiter, W H (1995), “Economic integration, scale effects, market structure and growth”,
Faculty of Economics and Politics mimeo.
Buiter, W H, Corsetti, G and Pesenti, P (1995), “A Center-Periphery Model of Monetary
Coordination and Exchange Rate Crises”, Mimeo, Cambridge University.
Buiter, W H, Lago, R and Stern, N (1995), “Enterprise Performance and Macroeconomic
Control”, Mimeo.

Buiter, W H and Patel, U R (1995), “Budgetary aspects of stabilization and structural
adjustment in India: the painful road to a sustainable fiscal-financial-monetary
plan”, DAE Working Paper No. 9506.

Buiter, W H and Kletzer, K M (1995), “Capital mobility, fiscal policy and growth with
self-financingof human capital formation”, DAE Working Paper No. 9507.

Dr. H-J. Chang

Dr Chang's research has centred around the theme of the role of the state in economic
change. He has developed theories of state intervention and applied theoretical ideas thus
developed in a range of contexts - industrial policy, privatisation, regulation, and the
reform of the former conmmunist economies. He has also tried to link his theoretical
work to more general theories of institutions and morality.

Chang, H-J. (1994), The Political Economy of Industrial Policy, Macmillan Press,
London and St.Martin's Press New York.

Chang, H-J., and Kozul-Wright, R.. (1994), "Organising Development: Comparing the
National Systems of Entrepreneurship in Sweden and South Korea", Journal of
Development Studies, Vol. 30, No. 4, pp. 859-891.

Chang, H-J. (1994), "State, Institutions and Structural Change", Structural Change and
Economic Dynamics, Vol. 5, No. 2.

Chang, H-J. (1995), "Explaining 'Flexible Rigidities'; in East Asia", in Killick T. (ed.),
The Flexible Economy, Routledge, London, pp. 197-221.

Chang, H-J., and Nolan, P. (eds.) (1995), The Transformation of the Communist
Economies - Against the Mainstream, Macmillan Press, London.

Chang, H-J., and Rowthorn, R.E., (eds), (1995), Role of the State in Economic Change,
Oxford University Press, Oxford.

Chang, H-J. (1995), "Return to Europe? - Is there any Lesson from East Asia for Eastern
Europe?" in Chang H-J., and Nolan P., (eds), The Transformation of the
Communist Economies - Against the Mainstream, Macmillan Press, London, pp.
382-399.

Chang, H-J., and Nolan, P., (1995), "Europe versus Asia - Contrasting Paths to the
Reform of Centrally Planned Systems of Political Economy", in Chang H-J., and
Nolan P., (eds), The Transformation of the Communist Economies - Against the
Mainstream, Macmillan Press, London, pp. 3-45.
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Chang, H-J., and Rowthorn, R.E., (1995), "Introduction" in Chang H-J. and Rowthorn
R.E. (eds), Role of the State in Economic Change, Oxford University Press,
Oxford, pp. 1-27.

Chang, H-J., and Rowthorn, R.E., (1995), "Role of the State in Economic Change:
Entrepreneurship and Conflict Management", in Chang H-J., and Rowthorn R.E.,
(eds), Role of the State in Economic Change, Oxford University Press, p. 31-50.

Chang, H-J, (1995), "The Evolution of Perspectives on Regulation in the Postwar Era",
Economic Development Institute Working Paper, World Bank, Washington, D.C.

Chang, H-J, Said, M and Sakr, K. (1995), "Industrial Policy and the Role of the State in
Egypt: Relevance of the East Asian Experience", Working Paper 9514, Economic
Research Forum for the Arab Countries, Iran and Turkey, Cairo.

Mr. K.]J. Coutts
Open-economy models of debt dynamics; visible and invisible earnings in the balance of
payments; macroeconomic policy; forecasting.

Coutts, K.J. and Rowthorn R.E. (1995), "Employment in the United Kingdom: Trends
and Prospects", in Crouch, C and Marquand, D (eds.), Reinventing Collective
Action: from the Global to the Local, Blackwell Publishers.

Coutts, K.J., Cosh, A., and Hughes, A. (1995), "UK Manufacturing and Capacity
Constraints", paper submitted for conference at Robinson College, Cambridge,
May 1995, "Restoring Full Employment".

Cosh, A., Coutts, K, and Hughes, A. (1995), "Manufacturing, the Balance of Payments
and Capacity", ESRC Centre for Business Research, Working Paper No 12,
September 1995.

Dr. B. Croxson
Health economics; economic history of medicine; institutional change; the collective
provision of goods and services.

Croxson, B., (1994), "An Economic Analysis of a Voluntary Hospital: The Foundation
and Institutional Structure of the Middlesex Hospital, 1745-1900"." Ph.D.
Dissertation.

Professor P. Dasgupta
Economics of poverty and nutrition; environmental economics; economic measurement;
economics of knowledge.

Dasgupta, P.S., (1994), "Ethics, Future Generations, and the Market", in Siebert H., (ed),
The Ethical Foundations of the Market Economy, Tubingen, JCB Mohr (Paul
Siebeck), pp. 179-216.

Dasgupta, P.S., (1994), "Optimal Development and the Idea of Net National Product", in
Goldin I., and Winter A., (eds), Sustainable Economic Development: Domestic
and International Policy, Cambridge University Press, Cambridge, pp. 111-42.
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Dasgupta, P.S., (1994), "Savings and Fertility: Ethical Issues", Philosophy and Public
Affairs, Spring, pp. 99-127.

Dasgupta, P.S., (1994), "Resource Depletion, Research and Development and the Social
Rate of Discount”, in Lond R., (ed.), Discounting for Time and Risk in Energy
Policy, John Hopkins University Press, Baltimore (1982), pp. 273-305. Reprinted
in Layard, R. and Glaister S., (eds), Cost-Benefit Analysis, Cambridge University
Press, Cambridge.

Dasgupta, P.S., Folke, C. and Miler, K.-G., (1994), "Human Well-Being and the
Environmental Resource-Base", in Lindahl-Kiessling K. and Landsberg H. (eds),
Population Growth, Economic Development and the Environment, Oxford
University Press, Oxford, pp. 25-50.

Dasgupta, P.S. (1994), "Poverty and the Environment: Is There a Tradeoff?", in L.
Campiglio et al, (eds), The Environment After Rio, (Graham and
Trotman/Martinus Nijhoff, London, pp. 249-60.

Dasgupta, P.S., (1994), "Optimal versus Sustainable Development", in Serageldin 1. and
Steer A. (eds), Valuing the Environment: Proceedings of the First Annual
International Conference on Environmentally Sustainable Development, World
Bank, Washington DC, pp. 35-46.

Dasgupta, P.S., (1994), "The Population Problem" in Graham-Smith F., (ed), Population:
the Complex Reality, Royal Society, London, pp. 151-80.

Dasgupta, P.S., and David, P., (1994), "Toward a New Economics of Science", Research
Policy, 23, pp. 487-521.

Dasgupta P and Miler, K.-G. (1994), "The Environment and Emerging Development
Issues", Proceedings of the World Bank Annual Conference on
DevelopmentEconomics 1990, 1991, pp 101-132, reprinted in Layard, R and
Glaister S (eds.) Cost-Benefit Analysis, Cambridge University Press: Cambridge.

Dasgupta, P.S., Kristrom, B., and Miler, K.-G., (1995), "Current Issues in Resource
Accounting", in Johansson P.-O., et al (eds), Current Issues in Environmental
Economics, Manchester University Press, Manchester, pp 117-52.

Dasgupta, P S, et al (1995), "Economic Growth, Carrying Capacity, and the
Environment", Science, 268, 5210, pp 520-1.

Dasgupta, P.S., and Miler, K.-G., (1995), "Poverty, Institutions, and the Environmental
Resource-Base", in Behrman J. and Srinivasan T.N. (eds), Handbook of
Development Economics, Vol. 111, North Holland, Amsterdam, pp 2,371-2,463.

Dasgupta, P.S. (1995), "Economic Development and the Environment: Issues, Policies
and the Political Economy", in Quibria, M G (ed.), Critical Issues in Asian
Development: Theories, Experiences, Policies, Oxford: Oxford University Press,
pp 160-85.

Dasgupta, P S (1995), "The Population Problem: Theory and Evidence", Journal of
Economic Literature, 33 (4), pp 1879-1902; reprinted as "Poverty, Population and
the Environment", in Hanna, S and Munasinghe, M (eds.), Property Rights and the
Environment: Social and Ecological Issues, pp 141-164.

Dasgupta, P.S., (1995), "Population, Poverty, and the Local Environmental", Scientific
American, Vol. 272, No. 2. February, pp. 40-45.
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Dasgupta, P.S., (1995), "Foreword", in Perrings C., et al (eds) Biodiversity Loss:
Ecological and Economics Issues, Cambridge University Press, pp vii-x.
Dasgupta, P.S., (1995), "Reply to Michael Lipton", European Journal of Clinical

Nutrition, 49, pp 149-151.

Dr. J. Dutta
Econometrics; development economics, economic theory.

Dutta, J., Allen, B., and Polemarchakis, H. (1994), "Equilibrium Selections", Discussion
Paper, CORE, August 1994

Dutta, J., and Donaldson, J., "Anticipation and the Aggregation of Sectoral Risks",
Economic Theory.

Dutta, J., and Weale, M. (1995), "Consumption and the Means of Payment: An Empirical
Analysis for the UK 1890-1990".

Dr. J.L. Eatwell . :

Dr Eatwell's applied research has moved to analytical issues surrounding European
integration and to problems of unemployment. His main work is on disguised
unemployment, and his main theoretical research is on the definitions of competition and
equilibrium in intertemporal general equilibrium models..

Eatwell, J., and Milgate, M., (1994),"Competition, Prices, and Market Order", in Colonna
M., and Hagemann H., (eds), Money and Business Cycles, The Economics of F.A.
Hayek, Volume One, E. Elgar, Aldershot.

‘Eatwell, J., (1994), "The Coordination of Macro-economic Policy in the European
Community"”, in Grieve-Smith J., and Michie J., (eds), Unemployment in Europe,
Academic Press, London.

Eatwell, J., (1994), "Institutions, Efficiency and the Theory of Economic Policy", Social
Research.

Eatwell, J., (1994), "Citizen Keynes", (Review article on R. Skidelsky's John Maynard
Keynes, Volume Two: The Economist as Savoiur, 1920-1937, Macmillan, London)
The American Prospect.

Eatwell, J., (1994), "The Light of History", (Reviewing P. Ormerod, The Death of
Economics), New Statesman, 1st April 1994.

Eatwell, J., (1994), "Coordination Failure", New Economy, September 1994.

Eatwell, J., (1994), "Blair's Vision for a New Golden Age", Financial Director, Oct.

Eatwell, J, Ellman, M, Karlsson, M, Nuti, D M and Shapiro, J., (1995), Transformation
and Integration: Shaping the Future of Central and Eastern Europe, IPPR,
London.

Eatwell, J. (1995), "The international origins of unemployment", in Michie, J and Grieve
Smith, J (eds), Managing the Global Economy, Oxford University Press, Oxford.

Eatwell, J (1995), "Efficiency, equality and employment", El Socialismo del Futuro.

Eatwell, J (1995), "Disguised unemployment: the G7 experience", UNCTAD Discussion
Paper, No. 106.
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Dr. J.S.S. Edwards

Dr Edwards' focuses on two main areas: corporate finance and corporate governance,
with particular reference to the role of financial intermediaries in corporate government;
and public economics, with particular reference to the implications of positive theories
of government behaviour.

Edwards, J.S.S., and Fischer, K., (1994), Banks, Finance and Investment in Germany,
Cambridge University Press, Cambridge. ISBN 0521 453488

Edwards, J.S.S., and Fischer, K., (1994), "An Overview of the German Financial
System", in Dimsdale N., and Prevezer M. (eds), Capital Markets and Corporate
Governance, Clarendon Press, Oxford, ISBN 0 19 828788 7.

Edwards, J.S.S., Keen, M.J. and Tuomala, M., (1994), "Income Tax, Commodity Taxes
and Public Good Provision: A Brief Guide", Finanzarchiv, 51, pp. 472-487.

Edwards, J.S.S. (1995), "Bank-based System of Investment Finance: the Lessons of Post-
1945 German Experience", Prague Economic Papers, IV, pp. 235-248.

Dr. G.D. Evans

Modern American history and politics, and, in particular, beliefs and organisation of
American radical movements; liberal politics from the New Deal onwards; operation of
American government; comparative British and American politics.

Mr. R.A. Evans

Game theory; bargaining theory; evolution and learning in economic theory, industrial
organization and contract theory. Principal investigator on ESRC project on vertical
contracts, incentives and competition. '

Evans, R.A., (1994), "Common Supply, Collusion and Entry Deterrence", Discussion
Paper.

Evans, R.A., (1994), "Deadlines and Delay in Bargaining", Discussion Paper.

Evans, R.A., and Baliga, S., (1994), "Renegotiation in Repeated Games with Transfers",
Discussion Paper.

Evans, R.A. and Thomas, J. (1995), “Reputation and Punishment in Repeated Games
with Two Long-run Players”, DAE Working Paper No. 9538.

Evans, R.A. (1995), “Coalitional Bargaining with Competition to Make Offers”, DAE
Working Paper No. 9539

Baliga, S and Evans, R.A. (1995), “Renegotiation in Repeated Games with Transfers”,
DAE Working Paper No. 9601.

Ms. S. Fennell

Development economics with specific focus on south andsouth-east Asia; the role of the
family in agriculture, expecially the effect of inter-action with the unit; comparative
economic history; trade and globalization issues in the present international framework;
construction and analysis of historical data sets.
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Dr. G.C. Harcourt

Topics in the history of economic theory from an analytical view point, especially (but
not exclusively) on issues and/or economists in the Cambridge tradition; post-Keynesian
macro models of open economies: theory, application and policy; relationships between
real and financial factors in the accumulation process; small micro models built up from
real world observations: theory, applications and policy; the role of the state in different
economic systems; structural and technological unemployment: theory and policy.

Harcourt, G.C., (1994), "Kahn, Richard [Ferdinand], Baron Kahn of Hampstead (1905-
1989)" DNB (forthcoming).

Harcourt, G.C., (1994), "Kahn and Keynes and the Making of The General Theory",
Cambridge Journal of Economics, Vol. 17, February, pp. 11-23.

Harcourt, G.C., (1994), "John Maynard Keynes, 1883-1946", Chapter 6 of Mason R.V.
(ed), Cambridge Minds, Cambridge University Press, Cambridge, pp. 72-85.

Harcourt, G.C., (1994), "On Mathematics and Economics" to be published in a volume
of the Science and Human Dimension Conference, "Mathematics: What should
non-mathematicians know?" edited by John Cornwell and published by
Cambridge University Press.

Harcourt, G.C., (1994), "What Adam Smith Really Said", Economic Review, Vol. 12, No.
2, November, pp. 24-27.

Harcourt, G.C., (1994),"What Josef Steindl means to my generation”, Review of Political
Economy, Josef Steindl Memorial Issue, Vol. 6, No. 4, pp. 459-63.

Harcourt, G.C., (1994),"Josef Steindl, 14 April 1912-7-March 1993: A Tribute", Journal
of Post Keynesian Economics, Summer, Vol. 16, No. 4, pp. 627-42.

"Harcourt, G.C., (1994), "The Capital Theory Controversies", in Arestis, P., and Sawyer,
M., (eds), The Elgar Companion to Radical Political Economy, Edward Elgar,
Aldershot, pp. 29-34.

Harcourt, G.C., (1994), "The Structure of Tom Asimakopulos's Later Writings" in
Harcourt, G.C., Roncaglia, A., and Rowley, R., (eds), Income and Employment
in Theory and Practice, Macmillan, Basingstoke, pp.1-16.

Harcourt, G.C., Roncaglia, A., and Rowley, R., (eds), (1994), Income and Employment
in Theory and Practice, Macmillan, Basingstoke, Hants. '
Harcourt, G.C., and Sardoni, C., (1994), "Keynes's Vision: Method, Analysis and
“Tactics™ in Davis, J. (ed), The State of Interpretation of Keynes, Kluwer,

Norwell, Mass., pp. 131-52.

Harcourt, G.C., and Palma, G., (1994), "Introduction", Cambridge Journal of Economics,
Vol. 18, February, pp.1-2.

Harcourt, G.C., (1994), "Keynes, John Maynard", in Hodgson, G., Samuels, W.J., and
Tool, M.R. (eds), The Elgar Companion to Institutional and Evolutionary
Economics A-K, Edward Elgar, Aldershot, pp. 442-44.

Harcourt, G.C., (1994), "Robinson, Joan", in Hodgson, G., Samuels, W.J., and Tool,
M.R. (eds), The Elgar Companion to Institutional and Evolutionary Economics
L-Z, Edward Elgar, Aldershot, pp. 442-46.
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Harcourt, G.C., (1994), "Comment" in Brennan, H.G. and Waterman, A.M.C. (eds),
Economics and Religion: Are They Distinct?, Kluwer Academic Publishers,
Boston/Dordrecht/London, pp. 205-12.

Harcourt, G.C., (1994), "Taming Speculators and Putting the World on Course to
Prosperity: A “Modest Proposal", Economic and Political Weekly, Vol. XXIX, pp.
2490-2.

Harcourt, G.C. (1995), Capitalism, Socialism and Post-Keynesianism. Selected Essays
of G.C. Harcourt, Edward Elgar, Cheltenham.

Harcourt, G.C. (1995), "Talking about Joan Robinson: Geoff Harcourt in Conversation
with John King", Review of Social Economy, 53, Spring, pp. 31-64.

Harcourt, G.C. (1995), "Recollections and Reflections of an Australian Patriot and a
Cambridge Economist", Banca Nazionale del Lavoro Quarterly Review, XLVII,
pp. 225-54.

Harcourt, G.C. (1995), "Joan Robinson 1903-1983", Economic Journal, 105, September,
pp- 1228-43.

Harcourt, G.C. (1995), "Lorie Tarshis, 1911-1993: In Appreciation", Economic Journal,
105, September, pp. 1244-55

Professor C.J. Harris
Dynamic Games

Harris, C.J., and Anand, S., (1994), "Choosing a Welfare Indicator", American Economic
Review, Papers and Proceedings, 84, pp. 226-231.

Harris, C.J., Reny, P., and Robson, A., (1995), "The Existence of Subgame-Perfect
Equilibrium in Continuous Games with Almost Perfect Information: A Case for
Extensive-Form Correlation", Econometrica, 63, pp 507-544.

Harris, C J, Stinchcombe, M B and Zame, W (1995), "Equilibrium Existence for Infinite
Games: The Nearly Compact and Continuous Case", mimeo, November.

Harris, C J and Vickers, J (1995), "Innovation and Natural Resources: a Dynamic Game
with Uncertainty", Rand Journal of Economics, 26, pp 418-430.

Harris, C J, Aghion, P and Vickers. J (1995), "Competition, Market Structure and
Growth", mimeo, October.

Dr. S. Horrell
Economic history; British industrial revolution; labour economics particularly issues
relating to women's pay and employment.

Horrell, S., Rubery, J., and Burchell, B., (1990), "Gender and Skills", Work, Employment
and Society, Vol. 4, No. 2. Reprinted in Humphries, J. (ed), Gender and
Economics Edward Elgar, (1994).

Horrell, S., Humphries, J., and Weale, M., (1994), "An Input-Output Table for 1841",
Economic History Review, Vol. XLVII, pp. 546-67. -
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Horrell, S., Rubery, J., and Deakin, S., (1994), "United Kingdom", in Bosch G., Dawkins
P., and Michon, F., (eds),Times are Changing: Working Time in 14 Industrialised
Countries, International Institute for Labour Studies, Geneva, pp. 261-87.

Horrell, S., Rubery, J., and Burchell, B., (1994), "Part-time Work and Gender Inequality
in the Labour Market", in Scott A.M., (ed), Gender Segregation and Social
Change, Oxford University Press, pp. 205-34.

Horrell, S., Rubery, J., and Burchell, B., (1994), "Gender and Skills", in Penn R., Rose
M., and Rubery J., (eds), Skill and Occupational Change, Oxford University
Press, pp. 189-222.

Horrell, S., Rubery, I., and Burchell, B., (1994), "Working-time Patterns, Constraints and
Preferences"”, in Gershuny J., Anderson M., and Bechhofer F., (eds), The Social
and Political Economy of the Household, Oxford University Press, pp. 100-32.

Horrell, S., (1994), "Household Time Allocation and Woman's Labour Force
Participation”, in Gershuny J., Anderson M.,and Bechofer F., (eds), The Social
and Political Economy of the Household, Oxford University Press, pp. 198-224.

Horrell, S., (1994), Review of "Social Reproduction: the Political Economy of the Labour
Market" by Antonella Picclio in Contributions to Political Economy, 13, pp. 87-
93.

Horrell, S. and Humpbhries, J., (1995), "Women's Labour Force Participation and the
Transition to the Male Breadwinner Family, 1790-1865", Economic History
Review, Vol XLVIII, pp. 89-117.

Horrell, S. and Humphries, J., (1995), " 'The Exploitation of Little Children': Child Labor
and the Family Economy in the Industrial Revolution", Explorations in Economic
History, 32, pp 485-516.

Mr. A. Hughes

Industrial organisation and economic performance; takeovers and the stock market;
competition policy; the ownership and control of firms; corporate governance and
executive pay; the birth, survival, growth and finance of small firms; industrial policy;
international comparisons.

Hughes A. and Cosh A. (1994), "Size, Financial Structure and Profitability: UK
Companies in the 1980's", in Hughes A and Storey D (eds), Finance and the Small
Firm Routledge: London.

Hughes A., Cosh A. and Rowthorn R.E. (1994), "The Competitive Role of UK
Manufacturing Industry 1979-2003", in Hughes K. (ed.), The Future of UK
Competitiveness and the Role of Industrial Policy, Policy Studies Institute,
London.

Hughes A, (1994), "The Problems of Finance in Smaller Businesses", in Dimsdale, N and
Prevezer, M (eds.), Capital Markets and Corporate Governance, Clarendon
Press: Oxford.

Hughes A and Storey D J (eds.) (1994), Finance and the Small Firm, Routledge: London.

Hughes A and Dunne P, (1994), "Age, Size, Growth and Survival: UK Companies in the
1980s", Journal of Industrial Economics, LXII (1), p. 115.
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Hughes A, Cosh A and Duncan J (1995), "Finance, Profitability and the Smaller Firm",
Financial Focus.

Hughes A, Keeble D and Wood E (1995), "Small Firms, Big Ideas", New Economy, Vol.
2 No 2, pp 94-98.

Hughes A. and Cosh A. (1995), "Failures, Acquisitions and Post merger Success: T he
Comparative Financial Characteristics of Large and Small Companies”, Centre for
Business Research, Working Paper No. 18, Department of Applied Economics,
University of Cambridge.

Hughes A. and Cosh A. (1995), "Executive Remuneration, Executive Dismissal and
Institutional Shareholdings", Centre for Business Research, Working Paper No.
19, Department of Applied Economics, University of Cambridge.

Hughes A., Cosh A. and Coutts K (1995), "Manufacturing the Balance of Payments and
Capacity", Centre for Business Research, Working Paper No. 12, Department of
Applied Economics, University of Cambridge.

Dr. K.J. Humphries
Economic history of 19th century Britain; financial institutions; family state and labour
market; history of women's work.

Humpbhries, J., Horrell,S. and Weale, M., (1994), "An Input-Output Table for 1941",
Economic History Review, Vol. XLVII, No. 3, pp. 545-566.

Humphries, J., (1994), Review of Nicki Charles, "Gender Divisions and Social Change",
in Gender, Work and Organisation, Vol. 1, No. 2, pp. 123-125.

Humphries, J., (1994), Review of Marianne A. Ferber and Julie A. Nelson, (eds.)
"Beyond Economic Man: Feminist Theory and Economics", in Journal of
economic History, Vol. 54, No. 2. pp. 483-484.

Humpbhries, J., (1994), Review of Howard Botwinick, "Persistent Inequalities: Wage
Disparity Under Capitalist Competition”, in Journal of Economic Literature, Vol.
XXXII, pp. 46-48.

Humpbhries, J., (1994), Review of William Chester Jordan, "Women and Credit in Pre-
Industrial and Developing Societies", in Journal of Economic History, Vol. 54,
No. 3, pp. 732-733.

Humpbhries, J., (1994), Review of Shirley Dex, Patricia Walters and David M. Alden,
"French and British Mothers at Work", in Economic Journal, Vol. 104, No. 427,
pp. 1487-88.

Humphries, J., (1994), Review of ] Mokyr (ed), "The British Industrial Revolution", in
Business History Review, Vol 68, No 3, pp 441-444.

Humphries, J., (1995), Review of J M Neeson "Commoners: Common Right, Enclosure
and Social Changes in England, 1700-1820", in Journal of Economic History, Vol
55 No 1, pp 170-172.

Humphries, J., (1995), Review of G D Snooks "Portrait of the Family within the Total
Economy: A Study in Longrun Dynamics, Australia 1788-1990", in Economic
Journal.
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Humphries, J., (1995), Review of M Dupree "Family Structure in the Staffordshire
Potteries, 1840-1880", in Labour History Review, Vol 60 No 3, pp 126-127.

Humpbhries, J., and Rubery, J., (eds), (1995), The Economics of Equal Opportunities,

Equal Opportunities Commission.

Humphries, J., and Horrell, S., (1995), "Women's Labour Force Participation and the
Transition to the Male-Breadwinner Family, 1790-1865", Economic History
Review, Vol XLVIII No 1, pp. 89-117.

Humphries, J., and Horrell, S., (1995), "*The Exploitation of little Children': Children's
Work and the Family Economy in the British Industrial Revolution", Explorations
in Economic History, Vol 32 No. 4, pp. 485-516. ;

Humphries, J., (1995), "Economics, Gender and Equal Opportunities” in Humpbhries J.
and Rubery 1., (eds), The Economics of Equal Opportunities, Equal Opportunities
Commission.

Humphries, J. (ed.), (1995), Gender and Economics, Edward Elgar.

Humphries, J. and Rubery, J., (1995), "The Economics of Equal Opportunities:
Introduction", Gender,Work and Organisation, Vol 2 No 3, pp i-iii.

Humphries, J. (1995), "From Work to Dependence? Women's Experience of
Industralisation in Britain", Recent Findings of Research in Economic and Social
History, No 21, pp 5-8.

Humphries, J. (1995), "Industrialisation and the Making of Gender", in Rothschild E and
Stedman Jones G (eds), History and Development, Oxford University Press,
forthcoming.

Humphries, J (1995), "Women and Paid Work", in Purvis J (ed), Women's History:
Britain, 1850-1945, UCL Press, pp 85-106.

Dr. G.K. Ingham
The relationship between economics and sociology; sociological analysis of money.

Mr. R.G. Jobling
Social and political aspects of health care provision; comparative studies of public policy,
especially in the European Union; Social and Psychological aspects of chronic illness.

Dr. T. Lawson

Social theory; economic theory as social theory; philosophy of science; economic
methodology.

Lawson, T., (1994), "Hayek and Realism: A Case of Continuous Transformation", in
Colonna M., Haggemann H., and Hamouda O.F., (eds), Capitalism, Socialism and
Knowledge: The Economics of F A Hayek, Edward Elgar, Cheltenham.

Lawson, T., (1994), "Critical Realism and the Analysis of Choice, Explanation and
Change", Advances in Austrian Economics, Vol.1, No 1, pp.3-30.

Lawson, T, (1994), "Methodology" in Hodgson G., Tool M., and Samuels W., (eds), The
Edward Elgar Companion to Evolutionary and Institutional Economics, Edward
Elgar, Cheltenham.
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Lawson, T., (1994), "Realism, Philosophical", in Hodgson G., Tool M., and Samuels W,
(eds), The Edward Elgar Companion to Evolutionary and Institutional Economics,
Edward Elgar, Cheltenham.

Lawson, T., (1994), "Econometrics, The Limits of", in Hodgson G., Tool M., and
Samuels W., (eds), The Edward Elgar Companion to Evolutionary and
Institutional Economics, Edward Elgar, Cheltenham.

Lawson, T., (1994), "Uncertainty", in Hodgson G., Tool M., and Samuels W., (eds), The
Edward Elgar Companion to Evolutionary and Institutional Economics, Edward
Elgar, Cheltenham.

Lawson, T., (1994), "Methodology in Economics", in Sawyer M., and Arestis P.,
Handbook of Radical Economics, Edward Elgar, Cheltenham.

Lawson, T., (1994), "The Nature of Post Keynesianism and its Links to Other Traditions',
Journal of Post Keynesian Economics, Vol. 16, No 4, Summer, pp. 503-538.

Lawson, T., (1994), "A Realist Theory for Economics", in Backhouse R., (ed), New
Directions in Economic Methodology, Routledge, London, pp.257-285. '

Lawson, T., (1994), "Why are so Many Economists so Opposed to Methodology?",
Journal of Economic Methodology, Vol. 1, No 1, pp.105-133.

Lawson, T., (1994), "Can Economists Forecast Successfully and Does it Matter", Great
St. Mary's Journal, Cambridge.

Lawson, T., (1995), "Development in Hayek's Social Theorising", in Frowen S., (ed),
Hayek the Economist and Social Philosopher: A Critical Retrospect, Macmillan
Press Ltd., Basingstoke.

Lawson, T., (1995), "The “Lucas Critique': A Generalisation", Cambridge Journal of
Economics.

Lawson, T., (1995), "A Realist Perspective on Contemporary “Economic Theory",
Journal of Economic Issues, March.

Dr. G. Meeks

Dr Meeks' current research continues his work on corporate failure. His present priority
is the problem of information asymmetry between managers and shareholders and theuse
of accounting regulation to mitigate this asymmetry.

Meeks, G., "Acquisitions and Divestments", in Warner, M., (ed), International
Encyclopaedia of Business and Management, Routledge.

Goudie, A.W. and Meeks, G., "Forecasting and Explaining Company Failure",
Cambridge Discussion Papers in Accounting and Finance, 1, forthcoming in a
book by S S B Henry to be published by Cambridge University Press.

Meeks, G, "Information asymmetry and the theory of takeover: an incentives paradox”,
Cambridge Discussion Papers in Accounting and Finance, 2.

Meeks, G, "Forecasts in the annual report: the problem of economic assumptions”,
Cambridge Discussion Papers in Accounting and Finance, 12.

Meeks, G, "The financial effects of takeover: accounting ratesof return and accounting
regulation” (with R Chatterjee) Cambridge Discussion Papers in Accounting and
Finance, 13.
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Meeks, G, "The accountant in a turbulent age: accounting conventions and the failure of
healthy companies" (with J G Meeks), Cambridge Discussion Papers in
Accounting and Finance, 18.

Meeks, G, "The loser's curse: accounting for the transactions costs of takeover and the
distortion of takeover motives" (with J G Meeks), Cambridge Discussion Papers
in Accounting and Finance, 17. '

Professor J.A. Mirrlees

Professor Mirrlees' current work includes optimal income taxation (a) when incomes are
determined by "competition" in the senses of races, (b) when labour substitutability is
low, (c) when some work is always desirable; on the policy implications of imperfect
rationality; and on principal/agent situations with multidimensional choice variables.

Mirrlees, J.A. (1994), "Optimal Taxation and Government Finance", in Quigley J.M. and
Smolensky E (eds), Modern Public Finance, Harvard University Press, pp 213-31.

Mirrlees, J.A. (1995), "Welfare Economics and Economies of Scale", The Japanese
Economic Review, Vol. 46, No. 1, March, pp. 38-62.

Mirrlees, J.A. (1995), "Private Risk and Public Action: The Economics of the Welfare
State", European Economic Review, Vol. 39, pp. 383-397.

Professor D.M.G. Newbery

Professor Newbery's research has been on the effects of restructuring, privatising and
regulation the network utilities of electricity, gas and telecoms in the UK, Eastern Europe
‘and elsewhere. Studies include the fiscal an distributional impact of economic
transformation in Eastern Europe; the theory and consequences of tax reform and relative
price changes in Hungary; the measurement of road transprot externalities and the design
of approporiate road user charges.

Gilbert, R.J. and Newbery, D.M. (1994), "The Dynamic Efficiency of Regulatory
Constitutions", Rand Journal of Economics, Vol. 25 No. 4, 538-54, previously
issued as “Regulation Games' CEPR Discussion Paper 267, September, 1988.

Newbery, D.M. (1994), "The Impact of Sulfur Limits on Fuel Demand and Electricity
Prices in Britain", Energy Journal, Vol. 15, No. 3, pp. 19-41.

Newbery, D.M. (1994), "Restructuring and Privatising Electric Utilities in Eastern
Europe", The Economics of Transition, Vol. 2, No. 3, pp. 291-316. (Also issued
as IPR paper IPR66, December 1993).

Newbery, D.M. (1994), "The Case for a Public Road Authority", Journal of Transport
Economics and Policy, Vol. XXVIII, No. 3, September, pp. 325-54.

Newbery, D.M. (1994), "Pricing and Congestion: Economic Principles Relevant to
Pricing Roads", Ch 13 in Layard R. and Glaister S. (eds.), Cost-Benefit Analysis
(2nd ed), Cambridge: CUP ISBN 0-521-46128-6, reprinted from Oxford Review
of Economic Policy, Vol 6, No. 2, 1990, pp. 22-38.
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Newbery, D.M. (1994), "Trade in Primary Products: Price Instability - Causes and
Remedies", Ch 7 (pp. 201-37) in Baldassarri M., Di Matteo M. and Mundell R.
(eds.), International Problems of Economic Interdependence, MacMillan:
Basingstoke, England. First published in Rivista di Politica Economica, April,
1993, pp. 201-37.

Newbery, D.M. (1994), "The Case for a Public Road Authority", pp 28-35 in An
Integrated Transport Policy: How Can It Be Achieved in a True Market Economy?
Proceedings of 11th Annual Conference of Major Projects Assocation, Major
Projects Association, Templeton College, Oxford.

Newbery, D.M. (1994), "The Impact of EC Environmental Policy on Gas Demand and
Electricity Prices: Examples from Britain", in International Conference on
ENERGY MARKETS IN EUROPE, Reykjavik 18-19 April 1994, Nordisk
energiforsknings-samarbejde.

Newbery, D.M. (1994), "UK Energy Policy versus EU Environmental Policy",
Conference Proceedings of 17th Annual International Energy Conference of the
IAEE, Vol I, Stavanger, Norway.

Newbery, D.M. (1994), "Optimal Tax Rates and Tax Design during Systemic Reform",
Working Paper IPR67, Institute for Policy Reform, Washington DC, January.

Newbery, D.M. (1994), "The Economics of Clean Air Modifications and the Potential
Impact on Electricity Prices"”, Paper prepared for the second annual Power
Generation and Supply conference, London, 13-14 January, 1994.

Newbery, D.M. (1994), "Comments" on Does Privatization Deliver?, Galal A., and
Shirley M., (ed.), World Bank EDI Development Studies, Washington DC, pp.
111-5.

Newbery, D.M. (1994), "Competition and Regulation in the Electricity Industry", paper
presented at the OECD/World Bank Conference on Competition and Regulation
of Network Infrastructural Industries in Budapest, July.

Newbery, D.M. (1994), "The Case for a Public Road Authority", Minutes of Evidence,
Transport Committee Fifth Report Charging for the Use of Motorways, Vol 11, pp.
74-87.

Dr. P.H. Nolan

Political economy of reform in former communist countries, especially China and Russia;
large corporations in economic reform of former communist countries, especially China;
development economics, especially migration poverty and famine; economic history of
China.

Nolan, P.H., and Fan, Q., (eds), (1994), China's Economic Reforms in the 1980s: The
Costs and Benefits of Incrementalism, Macmillan, London.

Nolan, P.H., (1994), "Democratisation, Human Rights and Economic Reform: The Case
of China and Russia", Democratization, Vol. 1, No. 1, pp. 73-99, translated in
Strategy and Management, (Chinese), 1995, No. 1, pp. 95-107.

Nolan, P.H., (1994), "Crossing the River: The Chinese Puzzle", Challenge,
January/February, pp. 25-33.
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Nolan, P.H., (1994), "Introduction The Chinese Puzzle", in Nolan P.H., and Fan Q, (eds),
China's Economic Reforms in the 1980s: The Costs and Benefits of
Incrementalism, pp. 1-20.

Nolan, P.H., (1995), China's Rise, Russia's Fall: Politics, Economics and Planning in the
Transition From Stalinism, Macmillan, pp. 1-360.

Nolan, P.H., and Chang, H.J., (eds.), (1995), The Transformation of the Communist
Economies: Against the Mainstream, Macmillan, London. -

Nolan, P.H., (1995), "Politics, Planning, and the Transition from Central Planning in
China", in Chang H.J., and Rowthorn R.E. (eds), The Role of the State in
Economic Change, Oxford University Press, pp. 215-36.

Nolan, P.H., and Chang, H.J., (1995), "Europe Versus Asia: Contrasting Paths to the
Reform of Centrally Planned Systems of Political Economy", in Nolan P.H., and
Chang H.J., The Transformation of the Communist Economies: Against the
Mainstream, pp. 3-45.

Nolan, P.H., (1995), "Joint Ventures and Economic Reform in China: A Case Study of
the Coca-Cola Business System, with Special Reference to the Tianjin Bottling
Plant", Discussion Paper series of the Business Research Centre, Cambridge
University, pp. 1-70.

Nolan, P.H., and Ash, R., (1995), "The Chinese Economy on the Eve of Reform", China
Quarterly, December.

Dr. S.C. Ogilvie
Dr Ogilvie has been exploring: the sources of economic development and stagnation in
Europe between 1500 and 1800; the causes of the growing divergence between different
"European economies in this period; the micro-economic modelling of pre-industrial
demographic behaviour; women's role in early modern European economic development
and demographic change; the economic effects of "corporate groups"; the causes of the
growth of the state in Europe from 1550 to 1750, and its repercussions on economic and
institutional developments.

Cerman, M., and Ogilvie, S. C., (eds.), (1994), Protoindustrialisierung in Europa:
Industrielle Produktion vor dem Fabrikszeitalter (Verlag fiir Gesellschaftskritik:
Vienna).

Ogilvie, S. C., (1994), *Soziale Institutionen und Protoindustrialisierung', in Cerman, M.,
and Ogilvie, S. C., (eds.), (1994), Protoindustrialisierung in Europa: Industrielle
Produktion vor dem Fabrikszeitalter (Verlag fiir Gesellschaftskritik: Vienna), Pp-
35-50.

Cerman, M., and Ogilvie, S. C., (1994), “Theorien der Protoindustrialisierung', in
Cerman, M., and Ogilvie, S. C., (eds.), (1994), Protoindustrialisierung in Europa:
Industrielle Produktion vor dem Fabrikszeitalter (Verlag fiir Gesellschaftskritik:
Vienna), pp. 9-22. .

Ogilvie, S. C., (1994), Book Review: "Gewerbe in der Friihen Neuzeit" by Reininghaus,
W., German History Vol. 12, No. 3.
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Ogilvie, S. C., and Scribner, R. S., (series editors), (1995), Germany: A New Social and
Economic History, Vol. 1: Scribner, R. S., (volume ed.), /450-1630 (Edward
Arnold: London).

Ogilvie, S. C., (1995), "Institutions and Economic Development in Early Modern Central
Europe: Proto-industrialization in Wiirttemberg, 1580-1797', Transactions of the
Royal Historical Society Sixth Series, Vol. 5, pp. 221-50.

Ogilvie, S. C., and Cerman, M., (1995), *The Bohemian Census of 1651 and the Position
of Inmates', Histoire Sociale - Social History, November 1995.

Ogilvie, S. C., (1995), Book Review: "Gewerbe und Handel vor der Industrialisierung:
Regionale und iiberregionale Verflechtungen im 17. und 18. Jahrhundert", by
Jahn, J., and Hartung, W., (eds.), English Historical Review Vol. 60. No. 436, p.
485.

Dr. J.G. Palma

Macroeconomic analysis of economic development; special reference to the economic
consequences of the neo-liberal economic reforms in Latin America -their effects on
export markets, savings, investment and growth. Research includes a study on savings and
investment of households, corporations and government in 8 Latin American countries
since 1970, and one on the profits-savings-investment nexus in the 1000 largest
corporations in Chile since the mid-1970s. Includes an international comparison of export
performance and economic growth between Latin America and East Asia since 1960.
Latin American economic history since the First World War.

Palma, J.G. (1994), Entries on “Dependency Theory” and (with J Pincus) “Structuralism”
for Arestis P and Sawyer M C (eds). Handbook of Radical Political Economy,
Edward Elgar.

Palma, J.G., (1994), The Economic Development of Costa Rica, Nicaragua, El Salvador
and Bolivia Since the Second World War, With Special Reference to the Role of
Foreign Aid, Swedish International Development Agency, Stockholm.

Palma, J.G., and Harcourt, G.C., (1994), "Kahn's Contribution to Economics: An
Introduction" in Cambridge Journal of Economics, Richard Kahn Memorial Issue,
February.

Palma, J.G., (1995), "Kahn on buffer stocks", in Cambridge Journal of Economics,
Richard Kahn Memorial Issue, February 1994.

Palma, J.G., Ffrench-Davis, R., and Muiioz, O., (1995), "The Latin American Economies,
€.1950- ¢.1990", Cambridge History of Latin America, Vol. 6, Cambridge
University Press.

Palma, J.G., and Cammack, P., (1995), "The Brazilian Economy", Regional Surveys of
the World: South America, Central America and the Caribbean, fifth edition,
Europa Publications Limited.

Palma, J.G., (1995), "Bibliographical Essay on Economic Development in Latin America,
c.1950- ¢.1990", Cambridge History of Latin America, Vol. 10, Cambridge
University Press.
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Palma, J.G., (1995), "UK Lending to the Third World from the 1973 Oil Shock to the
1980s Debt Crisis: on Financial *Manias, Panics and (Near) Crashes", in Arestis
P., and Chick V., (eds), Finance, Development and Structural Change: a
Post-Keynesian Perspective, Edward Elgar.

Palma, J.G., (1995), "Nicaragua: The Sandinista Experiment and its Aftermath”, in Chang
H-J. and Nolan P., The Transformation of the Communist Economies, Macmillan
Press.

Palma, J.G., (1995), "Theories of Dependency", in Ayres R., (ed), Development Studies:
An Introduction Through Selected Readings, Greenwich University Press.

Professor M.H. Pesaran

Modelling and analysis of expectations and persistence in disaggregated models, business
cycle fluctuations, econometric analysis of heterogeneous panels, non-linear dynamic
models, econometric analysis of non-nested models, analysis of exchange rates subject
to target zone, efficiency and volatility of the stock market, monetary and foreign
exchange policy in Iran, econometric modelling of oil supplies.

Pesaran, M.H., McAleer, M. and McKenzie, C.R. (1994), "Cointegration and Direct
Tests of the Rational Expectations Hypothesis", Econometric Reviews, Vol 13, No
2, pp. 231-258.

Pesaran, M.H., and Karshenas, M., (1994), "Exchange Rate Unification: The Role of
Markets and Planning in the Iranian Economic Reconstruction", in Coville, T.
(ed), The Economy of Islamic Iran: Between State and Market, Institut Francais
de Recherche en Iran. Also Persian translation published in Jameae Salem, Vol.
3, No. 10, Mordad 1372, 1993.

Pesaran, M.H., Pierse, R., and Lee, K., (1994), "Choice Between Disaggregate and
Aggregate Specifications Estimated by IV Method", Journal of Business and
Economic Statistics, 12, pp. 111-21.

Pesaran, M.H., and Timmermann, A., "A Generalization of the Non-parametric
Henriksson-Merton Test of Market Timing", Economic Letters, 44, pp. 1-7.

Pesaran, M.H., and Smith R.J., "A Generalized R? Criterion for Regression Models
Estimated by the Instrumental Variables Method", Econometrica, Vol. 62, No. 3.,
pp. 705-710.

Pesaran, M.H., and Timmermann, A., (1994), "Forecasting Stock Returns: an
Examination of Stock Market Trading in the Presence of Transaction Costs",
Journal of Forecasting, Vol. 13, No. 4, pp. 335-367.

Pesaran, M.H., and Favero, C., (1994), "0Oil Investment in the North Sea", Economic
Modelling, Vol. 11, No. 3., pp. 308-329.

Pesaran, M.H., and Smith, R., (1994), "Alternative Approaches to Estimating Long-Run
Energy Demand Elasticities: An Application to Asian Developing Countries",
Chapter in Barker T., Ekins P. and Johnstone N. (eds), Estimating Long-run
Energy Elasticities, Routledge, London, ISBN 0-415-10980-9, pp. 19-46,
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Pesaran, M.H., Favero, C., and Sharma, S., (1994), "A Duration Model of Irreversible Oil
Investment: Theory and Empirical Evidence", Journal of Applied Econometrics,
Special Issue, "Calibration Techniques and Econometrics", Pagan A., (ed), Vol.
9, Supplement, pp. S95-S112.

Pesaran, M.H., and Smith, R., (1995), "The Role of Theory in Econometrics", Journal
of Econometrics, Vol 67, pp. 61-79.

Pesaran, M.H., and Smith, R., (1995), "The Natural Rate Hypothesis and its Testable
Implications", in Cross, R. The Natural Rate of Unemployment: Reflections on 25
Years of the Hypothesis, Cambridge University Press, Cambridge, pp. 203-230.
ISBN 0-521-47298-9

Pesaran, M.H., and Smith, R., (1995), "Estimating Long-Run Relatiorships from
Dynamic Heterogeneous Panels", Journal of Econometrics, Vol 68, pp. 79-113.

Pesaran, M.H., and Pesaran, B., (1995), "A Non-Nested Test of Level-Differenced
Versus Log-Differenced Stationary Models", Econometrics Reviews, Vol 14, pp.
213-228. ‘

Pesaran, M.H. and Binder, M., (1995), "Multivariate Rational Expectations Models and
Macroeconometric Modelling: A Review and Some New Results”, in Pesaran,
M.H. and Wickens M. (eds), Handbook of Applied Econometrics: Volume I -
Macroeconometrics, pp 139-187, ISBN 1-55786-208-7. Spanish translation
published in Cuadernos Economicos de ICE, Vol. 55, 1993, pp. 87-134.

Pesaran, M.H. and Karshenas, M., (1995), "Economic Reform and the Reconstruction of
the Iranian Economy", The Middle East Journal, Vol 49, pp 88-111.

Pesaran, M.H. and Wickens, M., (eds), (1995), Handbook of Applied Econometrics Vol
1 - Macroeconometrics, Basil Blackwell, ISBN 1-55786-208-7.

Pesaran, M.H., and Samiei, H., (1995), "Limited-Dependent Rational Expectations
Models with Future Expectations", Journal of Economic Dynamics and Control,
V.19, pp 1325-1353.

Pesaran, M.H. and Timmermann, A., (1995) "Predictability ot Stock Returns: Robustness
and Economic Significance", Journal of Finance, Vol 50, pp. 1201-1228.
Pesaran, M.H. (1995), "Planning and Macroeconomic Stabilization in Iran", Persian
translation in a special issue (edited by J Amuzegar) of Iran Nameh, Vol XIII, Nos

1-2, p. 75-95.

Pesaran, M.H. (1995), "Rational expectations in disaggregated models: an empirical
analysis of OPEC's behaviour", in Giovannini, E (ed.) Social Statistics, National
Accounts and Economic Analysis (Part of the Annali di Statistica series published
by the Italian National Institute of Statistics [ISTAT]), Vol 6, pp 51-77.

Pesaran, M.H. and Samiei, H. (1995) "Forecasting Ultimate Resource Recovery",
International Journal of Forecasting, Vol 11, pp 543-555.

Dr. A.-W.A. Peterson ;
Applied econometrics; macroeconomic modelling; input output analysis; energy
economnics. :
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Dr. M.G. Pollitt

Current work extends work measuring the likely impact of ownership transfer from the
public to the private sector of electricity privatisation, to look at the determinants of
productivity growth in the electricity sector. Further work is relating economics, ethics
and management.

Pollitt, M.G., (1994), "Productive Efficiency in Electricity Transmission and Distribution
S}éstems“, University of Oxford Applied Economics Discussion Paper Series, No.
161.

Pollitt, M.G., (1994), "Technical Efficiency in Electric Power Plants", Discussion Paper
No. 9422, Department of Applied Economics, University of Cambridge.

Pollitt, M.G., (1995), Ownership and Performance in Electric Utilities, Oxford
University Press/Oxford Institute for Energy Studies.

Pollitt, M.G., "Ownership and Efficiency in Nuclear Power Production", University of
Cambridge, Department of Applied Economics Discussion Paper No. 9518.
Forthcoming in Oxford Economic Papers.

Pollitt, M.G., and Jones, L., (1995), "Economics, Ethics and Integrity in Business",
Journal of the Association of Christian Economists, Vol. 19, No. 1, pp. 1-22.

Pollitt, M.G., and Jones, 1., (1996), "Economics and Ethics of Unfair Competition".
Forthcoming as Centre for Business Research Working Paper.

Pollitt, M.G., Review of Electricity Supply Industry: Ownership, Structure, and
Regulation, by IAE. Journal of Energy Literature, Vol. 1, No. 1, pp. 78-80.

Pollitt, M.G., (1995), Review of A Study of the Privatisation of the Electricity Supply
Industry in England and Wales by Alex Henney, Journal of Energy Literature,
Vol. 1, No. 2, pp. 79-80.

Pollitt, M.G., Review of Electricity Transmission and Bulk Pricing under Deregulation
gg I;Aike Hinchy and John Low, Journal of Energy Literature, Vol. 1, No. 2, pp.

-90.

Pollitt, M.G., Book Review: Business Economics by Moschandreas, M. Forthcoming in

Greek Economic Review. 6 pages.

Dr. D. Robertson

Macroeconomics; econometrics; labour economics; human capital; growth and business
cycles.

Robertson, D., and Wickens, M., (1994), "VAR Modelling", in Hall S. (ed), Applied
Economic Forecasting Techniques, Harvester Wheatsheaf.

Robertson, D., and Ball, J., (1994), "Manufacturing Industry and Balance of payments
Adjustment: The United Kingdom Case", Economics, Econometrics and the LINK:
Essays in Honor of Lawrence R. Klein, Elsevier Science Publishers, North
Holland.

Robertson, D., and Symons, J., (1994), "Five Weeks in the Life of the Pound", Oxford
Bulletin of Economics and Statistics, February, Vol. 56, No. 1, pp. 1-12.
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Professor R.E. Rowthorn

Professor Rowthorn's work has centred on the theme of unemployment and inequality.
Three issues which he has been studying; alternative forms of enterprise managment, the
role of the stae and transnational corporations.

Rowthorn, R.E., (1994), "Korea at the Cross-Roads", Report for the Korean
Parliamentary Committee in Industrial Competitiveness.

Rowthorn, R.E. (1994), "Measuring Employment Performance"”, Report for the ILO.

Rowthorn, R.E., and Pagano, U., (1994), "Ownership, Technology and Institutional
Stability", Structural Change and Economic Dynamics, December.

Chang, H-J., and Rowthorn, R.E., (eds), (1995), Role of the State in Economic Change,
Oxford University Press, Oxford.

Chang, H-J., and Rowthorn, R.E., (1995), "Introduction" in Chang H-J. and Rowthorn
R.E. (eds), Role of the State in Economic Change, Oxford University Press,
Oxford. :

Chang, H-J., and Rowthorn, R.E., (1995), "Role of the State in Economic Change:
Entrepreneurship and Conflict Management", in Chang H-J., and Rowthorn R.E.,
(eds), Role of the State in Economic Change, Oxford University Press, Oxford.

Rowthorn, R.E. (1995), "Capital Formation and Unemployment", Oxford Review of
Economic Policy, Spring.

Rowthorn, R E (1995), "A Simulation Model of North-South Trade", UNCTAD Review.

Rowthorn, R.E., and Coutts, K.C., (1995), "Employment in the United Kingdom: Trends
and Prospects", ESRC Centre for Business Research Working Paper, WP3.

Rowthorn, R.E. (1995), "Capital Formation and Unemployment”, ESRC Centre for
Business Research Working Paper, WP7. '

Rowthorn, R E (1995), "A Simulation Model of North-South Trade", ESRC Centre for
Business Research Working Paper, WK9, May.

Rowthorn, R E (1995), "Korea at the Cross-Roads", ESRC Centre for Business Research
Working Paper, WK11.

Rowthorn, R E (1995), "The Role of Manufacturing in the National Economy", ESRC
Centre for Business Research Working Paper, WK13.

Rowthorn, R E and Pagano, U (1995), "The Competitive Selection of Democratic Firms
in a World of Self-Sustaining Institutions", ESRC CBR Working Paper, WK15.

Rowthorn, R E (1995), "Employment, Equality and Justice in Northern Ireland", paper
for the Committee for the Administration of Justice.

Dr. P. Ryan

Dr Ryan's research combines economic and institutional approaches to labour market
structure, education, youth employment and training, and income inequality. He is
currently undertaking (i) a long-term research project into twentieth-century
apprenticeship in the British and German metalworking industries and (ii) a comparative
analysis of school-to-work policies and institutions in advanced economies.
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Ryan, P., (1994), "Inheritance: Reality and Illusion", in Glyn A., and Miliband D., (eds),
Paying for Inequality: The Economic Cost of Social Injustice, Rivers Oram Press,
London, pp. 181-223.

Ryan, P., (1994), "Training Quality and Trainee Exploitation", in Layard, R., Mayhew
K., and Owen, G., (eds), Britain's Training Deficit, Aldershot, Avebury, pp. 92-
124, ISBN 1-85628-878-1. .

Ryan, P., (1994), Review of "New Technology, Skills and Management" by Campbell
and Warner, M., International Journal of Human Resource Management, Vol 5
No 2, pp. 511-13.

Ryan, P., (1994), "Modern Apprenticeship: Review of Particular Issues and Policy
Recommendations", Report to Department of Employment.

Ryan, P., (1994), Review of R. Barrell (ed.) "The UK Labour Market: Comparative
Aspects and Institutional Developments", British Journal of Industrial Relations.

Ryan, P., (1995), "Trade Union Policies Towards the Youth Training Scheme: Patterns
and Causes", British Journal of Industrial Relations, March, 33,1, Basil Blackwell
Journals, Oxford, pp. 1-33

Ryan, P., (1995), "Adult Learning and Work: Finance, Incentives and Certification", in
Hirsch D., and Wagner D., (eds), What Makes Workers Learn? The Role of
Incentives in Adult Education and Training, Hampton, Cresskill, NJ, pp. 11-36.

Ryan, P., and Marsden, D.W., (1995), "Work, Labour Markets and Vocational
Preparation: Anglo-German Comparisons of Training in intermediate Skills", in
Bash L. and Green A., (eds), Youth, Education and Work: World Yearbook of
Education 1995, Kogan Page, London.

Ryan, P., (1995), "Education et formation professionnelle au Royaume-Uni", Formation
Emploi, Vol 50, pp. 41-62.

Ryan, P., (1995), Review of J Bynner and K Roberts (eds.), "Youth and Work: Transition
to Employment in England and Germany", and K Evans and W Heinz (eds.),
"Becoming Adults in England and Germany", Industrial Relations Journal.

Dr. H. Sabourian
Economic theory; mathematical economics, in particular: game theory; evolution and
learning; bounded rationality; general equilibrium theory; increasing returns to scale.

Sabourian, H., and Anderlini, L., (1995), "Cooperation and Effective Computability",
Econometrica, Vol 63, No 6, pp 1337-1370.

Sabourian H., "The Folk Theorem in Repeated Games with One-Period Bounded
Memory" ; submitted to Journal of Economic Theory and is being revised.

Sabourian, H., and Chatterjee, K., "Complexity and Multi-Person Bargaining", being
submitted to Econometrica

Sabourian, H. “Essays on Non-Walrasian Economics: Conjectural Equilibria, Repeated
Games and Imperfect Competition”, for the Royal Economic Society Prize
Monograph, forthcomoing Cambridge University Press..
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Dr. S.E. Satchell

Econometrics; finance; housing (mortgages and mortgage default); especially
empirical/theoretical financial econometrics with UK and Emerging Markets
Applications.

Satchell, S.E., and Timmermann, A., (1994), "Some Generalisations of a Result by Muth
on the Optimal Properties of Exponentially Weighted Forecasts", Economic
Letters, Vol. 45, No.2, pp. 125-266.

Satchell, S.E., Rogers, C., and Yoon, Y., (1994), "The Estimation of the Volatility of
Stock Prices: A Comparison of Some Different Methods that Use High and Low
Prices", Applied Financial Economics, 4, pp. 241-47.

Satchell, S.E., and Booth, A., (1994), "Apprenticeships and Job Tenure: A Competing
Risks Model with Time-varying Covariates", Oxford Economic Papers, Vol. 45,
pp. 676-95.

Satchell, S.E., (1994), "A Bias Correction for Taken's Correlation Dimension Estimator",
Econometric Theory, Vol. 10, No.2, p. 439.

Satchell, S.E., and Booth, A., (1994), "The Hazards of Doing a PhD", Journal of the
Royal Statistical Society A, Vol 158 Part 2, pp. 297-318.

Satchell, S.E., and Knight, J., (1995), "An Approximation to GARCH", Econometric
Theory, Vol. 11, No.1, (Problem 95.1.3).

Satchell, S.E., and Ncube, M., (1995), "A Bias-Adjusted Black and Scholes Option
Pricing Model", Applied Financial Economics, Vol 5, pp. 51-60.

Satchell, S.E., and Timmermann, A., (1995), "An Assessment of the Economic Value of
Nonlinear Foreign Exchange Rate Forecasts", Journal of F orecastmg, Vol 14 No
6, pp. 477-497.

Satchell, S.E., Knight, J., and Tran, K., (1995), "Statistical Modelling of Asymmetric
Risk in Asset Returns", Applied Mathematical Finance, Vol 1 No 2, pp. 155-172.

Satchell, S.E., and Timmermann, A., (1995), "Option Pricing with GARCH and Systemic
Consumption Risk I" in Derivatives Use, Trading and Regulations, Vol 1(3), pp
279-291.

Satchell, S.E., and Damant, D. (1995) "Testing for Short-Termism in the U.K. Stock
Markets, A Comment", Economic Journal, Vol 105, pp 1218-1223.

Satchell, S.E., and Timmermann, A., (1995), "On the Optimality of Adaptive
Expectations: Muth Revisited", International Journal of Forecasting, Vol 11 No
3, pp 407-416.

Satchell, S.E. (1995). "A Bias Correction for Taken's Correlation Dimension Estimate
(Solution)", Econometric Theory, Vol 11, No 4, p 804.

Satchell S.E. and Yoon Y. (1995), "Some Statistics for Testing the Influence of the
Number of Transactions on the Distribution of Returns", Economic and Financial
Computing, Spring, pp 21-37.

Satchell, S.E. (1995), "The Optimal Correlation Dimension", in Trippi L. (ed), Non-
Linear methods in Finance.
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Satchell, S.E., and Timmermann, A., (1995), "Daily Stock Returns in European Stock
Markets Non-linearity Predictability and Transaction Costs", (published in a
refereed conference volume on Chaos, editor M. Salmon C.U.P.).

Satchell, S.E., and Timmermann, A., (1995), "Option Pricing with GARCH and
Systematic Consumption Risk II", Derivatives Use, Trading and Regulation, 1 (4),

pp 353-367. )
Satchell, S.E., and Damant, D, (1995) "Short-termism", in Professional Investor, pp 21-
27.

Satchell, S.E. (1995), Book Review on "Ethnic Minorities and Higher Education”, Higher
Education Review, July.

Dr. P. Seabright
The main areas of research of Dr Seabright are: theoretical and empirical assessment of

the development of industrial regulation in the European Union; development economics;
and the economics of transition.

Seabright, P., Crémer, J., and Estache, A., (1994), "Lessons of the Theory of the Firm for
Decentralization of Public Services" World Development Report Background
Paper No.1345, World Bank, May 1994.

Seabright, P., (1994), "Governance and Structural Adjustment: Transactions Costs,
Agency Theory and State Capture", mimeo, World Bank, January.

Seabright, P., (1994), "Transferability of Collective Property Rights: Does Trade Destroy
Trust?", invited paper to conference of International Economic Association, June
1994, forthcoming in Roemer (ed), Property Rights, Incentives and Welfare,
London, IEA/Macmillan, 1995.

Seabright, P., (1994), "Regulatory capture, subsidiarity and European merger policy",
European Economy.

Seabright, P., and McGowan, F., (1995), "Regulation in the European Community and
its Impact on the UK", in Bishop M., Kay J., and Mayer C., (eds), The Regulatory
Challenge, Blackwell, Oxford.

Seabright, P., (1995), "Is Cooperation Habit-Forming?”, in Dasgupta P., and Maler X-G.,
(eds), The Environment and Emerging Development Issues, Clarendon Press,
Oxford.

Seabright, P., and Hawthorn, G., (1995), "Where Westphalia Fails: Conditionality and
the Multilateral Financial Institutions”, in Leftwich, A. (ed), Democracy and
Development, Polity Press, Cambridge.

Seabright, P., (1995), "Accountability and Decentralization in Government: an
incomplete contracts model”, European Economic Review.

Seabright, P., and Neven, D., (1995), "European Industrial Policy: the Airbus Case",
Economic Policy, No. 21.
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Dr A. Singh

Modern business enterprise, corporate organisation, corporate finance, take-overs, the
stock market and the theory of the firm; international competitiveness, deindustrialisation,
global restructuring and industrial policies in the United Kingdom and other advanced
economies; North-South competition and industrial policy in the newly industrialising
economies; firms, markets and the state, industrialisation and economic development in
newly industrialising countries; economic policy in developing countries.

Singh, A., and Amsden, A., (1994), "The Optimal Degree of Competition and Dynamic
Efficiency in Japan and Korea" European Economic Review, vol 38, No 3-4, pp.
941-51.

Singh, A., (1994), "From the Plan to the Market: Controlled Reform in China", (in
French), Revue Tiers-Monde, Tome XXXV - No. 139, pp. 659-84.

Singh, A., (1994), "Global Economic Changes, Skills and International Competitiveness",
International labour Review, No. 2, Vol. 133, pp. 167-83. '

Singh, A., (1994), "Growing Independently of the World Economy: Asian Economic
Development Since 1980", UNCTAD Review, pp. 91-106.

Singh, A., (1994), "Takeover Delle Imprese: Una Rassegna", Economia E Politica
Industriale, No. 82, pp. 81-175.

Singh, A., and Amsden, A., (1994), "Managed Competition and Dynamic Efficiency in
Asia: Japan, South Korea, Taiwan" (French), Revue Tiers-Monde, XXXV, No
139, p 643-57.

Singh, A., (1994), "How do Large Corporations in developing Countries Finance their
Growth?", in O'Brien, R (ed.), Amex Awards Prize Essays: Finance and the
International Economy, No 8, Oxford University Press, Oxford.

Singh, A., (1994), "Openness' and the “Market Friendly' Approach to Development:
Learning the right Lessons from Development Experience", World Development,
Vol. 22, No. 12, December, pp. 1811-23.

Dutt, A., Kim, A., and Singh, A., (ed), (1994), The State, Markets and Development,
Edward Elgar, Aldershot, p. XIT and 221, ISBN 1-85278-9298.

Singh, A., (1994), "The Present State of Industry in the Third World: Prospects and
Policies for the Future", in Chadha, G.K. (ed), Sectoral Issues in the Indian
Economy: Policy and Perspectives, Har-Anand Publications, New Delhi, 105-55.

Singh, A., (1994), "State Intervention and the “Market-Friendly' Approach to
Development: A Critical Analysis of the World Bank Theses", in Dutt, A, Kim,
K and Singh A (eds), The State, Markets and Development, Edward Elgar,
London, pp 38-61.

Singh, A. (1994), "The stock market, the financing of corporate growth and the Indian
industrial development", Department of Applied Economics, University of
Cambridge, Discussion Paper in Finance and Accounting, No. AF10.

Dutt, A, Kim, K, and Singh, A. (1994), "The state, markets and development: an
introduction”, in Dutt, A, Kim, K and Singh, A (eds.), The State, Markets and
Development, Edward Elgar, London, pp. 3-21.
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Howes, C., and Singh, A., (1995) "Long term Trends in the World Economy: The Gender
Dimension", World Development, Vol 23 No 11, pp 1895-1911.

Singh, A., (1995) "Institutional Requirements for Full Employment In Advanced
Economies", International Labour Review, Vol 135 No 4-5, pp 471-495.
Singh, A., (1995), "Asia Y America Latina Comparados: Divergencias Economicas en
Los Anos '80", Desarrollo Economico - Revista de Ciencias Sociales, Vol 34 No.

136, pp 513-532.

Singh, A., (1995) "The State and Industrialisation in India: Successes and Failures and
the Lessons for the Future', in Chang, H.J., and Rowthorn R.E. (eds), The State's
Role in Economic Change, Oxford University Press, Oxford, pp 170-186.

Singh, A., (1995) "The Anglo Saxon Market for Corporate Control, the Financial System
and International Competitiveness", Department of Applied Economics, University
of Cambridge, Discussion Paper in Finance and Accounting, No AF16..

Singh, A., (1995) "The Stock Market, Economic Efficiency and Industrial Development",
in Arestis, P. and Chick V., Finance, Development and Structural Change: Post-
keynesian Perspectives, Edward Elgar, London, pp. 71-112.

Singh, A., (1995) Corporate Financial Patterns in industrialising Economies: A
Comparative International Study, IFC Technical Paper No 2, World Bank
Washington DC. ISBN 0- 8213- 3231-7

Singh, A., (1995) "Industrial Policy in Europe: Implications for Developing Countries",
in Bianchi, P., Cowling, K., and Sugden, R. (eds.), Europe's Economic Challenge,
Routledge, London, pp 170-186.

Singh, A., and Zammit, Z.A. (1995), "Employment and Unemployment: North and
South", in Grieve Smith J., and Mitchie, J. (eds.), Managing the Global Economy,
Oxford University Press, Oxford, pp 93-110.

Singh, A, (1995) "Competitive markets and economic development", International
Papers in Political Economy, Vol 2 No 1, pp 1-40.

Singh, A., (1995) "How East Asia Grew so Fast? Slow Progress Towards an Analytical
Concensus", UNCTAD Discussion Paper, No 97, Geneva.

Singh, A, (1995) "A Review of Adrian Wood, North South Trade Employment and
Inequality", Economic Journal, Vol 105, No 432, pp 1287-1289.

Singh, A, (1995) "The causes of fast economic growth in East Asia", UNCTAD Review
1995, Geneva, pp 91-127.

Dr. R.J. Smith
Hypothesis testing, non-nested tests; non-stationary time series models; asymptotic
approximations; microeconometric models.

Smith, R.J., (1994), "Consistent Tests of the Encompassing Hypothesis", Document de
Travail No. 9403, CREST-INSEE, Paris.

Smith, R.J., and Chesher, A., (1994), "Likelihood Ratio specification Tests", Document
de Travail No. 9411, CREST-INSEE, Paris.
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Smith, R.J., and Chesher, A., (1994), "Bartlett Corrections to Likelihood Ratio Tests",
Discussion Paper No. 94/371, University of Bristol, Revised version forthcoming
Biometrika.

Smith, R.J., (1994), "Asymptotically Optimal Tests using Limited Information and
Testing for Exogeneity", Econometric Theory, 10, 53-69.

Smith, R.J., and Pesaran, M.H., (1994), "A Generalised R Criterion for Regression
Models Estimated by Instrumental Variables", Econometrica, Vol. 62, pp. 705-10.

Smith, R.J. (1994), "Coherency and Estimation in Simultaneous Models with Censored
or Qualitative Variables", Journal of Econometrica, Vol. 64, pp. 355-73.

Dr. S.N. Solomou

The following in historical perspective: long term economic growth; long cycles;
business cycles; trade policy; exchange rate regimes and economic performance; climatic
change and sectoral fluctuations.

Solomou, S.N., (1994), "Economic Fluctuations, 1870-1913", in Floud R., and McClosky
D.N., The Economic History of Britain Since 1700, Volume II.

Solomou, S.N., and Catao, L., (1994), "Real Effective Exchange Rates 1870-1913: The
Core Industrial Countries", Department of Applied Economics Working Paper,
9404.

Kitson, M. and Solomou, S.N., (1995), "Bilateralism in the Interwar World Economy"
Bulletin of Economic Research, 47,3, pp.197-219.

Khatri, Y. and Solomou, S.N. (1995),"The Impact of Weather on UK Agricultural
Production 1953-1990', Department of Applied Economics Working Paper, 9532.

Khatri, Y. and Solomou, S.N. (1995)," Parametric and Semiparametric Modelling of the
Nonlinear Relation between Weather and Agricultural Production, 1953-1990',
Department of Applied Economics Working Paper, 9536.

Sefton, J.A., Solomou, S.N. and Weale, M.R., (1995), *Balanced National Accounts for
the United Kingdom, 1920-1990, Annali di Statistica, 124, X, 6, pp.155-82.

Mr. A. Sutherland
UK micro policy in the areas of taxation, competition, agriculture and transport.

Dr. T.M. Swanson

Dr Swanson's research lies in the area of applied microeconomics, with emphasis on
environmental regulation. Three recent subject areas include: environmental regulation,
legal system and professional regulation and the development of international institutions.

Swanson, T.M., (1994), The International Regulation of Extinction, Macmillan, London
and Columbia University Press, New York.

Swanson, T.M., and Lloyd, R., (1994), "The Regulation of Chemicals in agricultural
production”, in bergman L., and Pugh M., (eds), Environmental Toxicology,
Economics and Institutions, Dluwer, Dordrecht.
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Swanson, T.M., (1994), "The Economics of Extinction Revisited and Revised", Oxford
Economic Papers, 46, pp. 800-21.

Swanson, T.M., Brown, G., and Ward, M., (1994), "Optimal Pricing of Kenyan game
Parks", CSERGE Discussion Paper.

Swanson, T.M., (1994), Book review, "A Review of Broome's Counting the Costs of
Global Warming", Economica, Summer. .

Swanson, T.M., (1994), Appropriating the Value of Plant Genetic Resources for
Agriculture: Implementing Farmers' Rights, Commission of Plant Genetic
Resources, UN Food and Agricultural Organisation, Rome.

Swanson, T.M., (1994), "Efficient Mechanisms for Financial Transfers", OECD
Discussion Paper.

Swanson, T.M., (1994), Joint Implementation of the Second Sulphur Protocol: Cost
Effective Mitigation of Acid Rain, Report to the UN Economic Commission for
Europe.

Swanson, T.M., (1994), "A Framework for the Biodiversity Convention", paper prepared
for the experts group on biodiversity, OECD.

Swanson, T.M. (1994), "The Environmental Economics of Trade and Development",
Report prepared for the United National Conference on Trade and Development.

Swanson, T.M., (1994), "The International Environmental Law of Environmental
Agreements", Report prepared for the United National Conference on Trade and
Development.

Swanson, T.M., (1995), "The International Regulation of Biodiversity Decline", in
Perrings, C (ed), Biodiversity Loss: Ecological and Economic Issues, Cambridge
University Press.

Swanson, T.M., (ed), (1995), Intellectual Property Rights and Biodiversity Conservation,
Cambridge University Press.

Swanson, T.M., (1995), "Diversity and Sustainability: Biological, Institutional, Cultural",
in Swanson, T.M. (ed.), Intellectual Property Rights and Biodiversity
Conservation, Cambridge University Press.

Swanson, T.M., (1995), "Appropriating Evolution's Values", in Swanson, T.M. (ed.),
Intellectual Property Rights and Biodiversity Conservation, Cambridge University
Press. ’ '

Swanson, T.M., (ed.), (1995), The Economics and Ecology of Biodiverity's Decline: The
Forces Driving Global Change, Cambridge University Press.

Swanson, T.M., (1995), "Uniformity in Development and the Destruction of Diversity",
in Swanson, (ed.), The Economics and Ecology of Biodiversity's Decline: The
Forces Driving Global Change, Cambridge University Press.

Swanson, T.M., (1995), "Economic Instruments and Environmental Regulation: A
Critical Introduction”, Review of European Community and International
Environmental Law, Vol 4 No 4, pp 287-295.

Mr. J.A. Trevithick
Macroeconomics and monetary economics; both theoretical and applied; the labour
market; the history of economic thought with special reference to Keynes.
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Trevithick, J.A. (1994), “The Monetary Prerequisites for the Multiplier: An Adumbration
of the Crowding Out Hypothesis”, Cambridge Journal of Economics, Vol 18, No
1, pp 77-90.

Dr M Weale
Macroeconomic policy; determinants of economic growth; national income accounting;
high-frequency data.

Weale, M R (1994), "Fiscal Policy and the National Debt", National Institute of
Economic Review, No 147, pp 50-62.

Weale, M R, Horrell, S and Humphries, J. (1994), "An Input-Output Table for 1841",
Economic History Review, Vol 67 No 3, pp 545,66.

Weale, M R and Doyle, C (1994), "Do we Really want an Independent Central Bank",
Oxford Review of Economic Policy, Vol 10, No 3, pp 61-77.

Weale, M R and Doyle, C. (1994), "Education, Externalities, Fertility and Economi¢
Growth", Education Economics, Vol 2 No 2, pp 129-67.

Dr. J. Wells

Economic development of advanced and developing countries; UK economic policy and
performance; UK unemployment: measurement issues, crime and unemployment,
policies to reduce unemployment; Latin American debt and stabilization policies;
international economics: trade, integration and financial developments

Wells, J.R., (1994), "De-industrialization" in Arestis P. and Sawyer, M.C. (eds.),
Handbook of Radical Political Economy, Edward Elgar, Aldershot, ISBN 1
85278 460 1, pp. 70-5

Wells, J. R., (1994),"Unemployment in the UK: the missing million", European Labour
Forum, no. 13, ISSN 0960 5398, pp.10-18

Wells, J.R., (1994) "Not very productive" (A re-examination of the UK manufacturing
productivity “miracle’ of the 1980s), New Economy, Summer , Vol 1, Issue 2,
ISSN 1070 3535, pp.185-189

Wells, J.R., (1994), "Free Market Fails Jobless", The European, 2 August

Wells, J.R., (1995), "Unemployment, Job-Creation and Job-Destruction in the UK since
1979" in Arestis P. and Marshall M. (eds.), The Political Economy of Full
Employment: Conservatism, Corporatism and Institutional Change, Edward
Elgar, Aldershot, ISBN 1 85278 880 1, pp. 98-126

Wells, J. R., (1995), "Crime and Unemployment" Employment Policy Institute Economic
Report, Vol 9, No 1 ISSN 1351-2145, February

Wells, J. R., (1995), "The Missing Million" (Chap 2) and "Crime and Unemployment"
in Coates, K. (ed.), The Right to Work: the loss of our first freedom, Spokesman,
Nottingham, ISBN 0-85124-577-3, pp. 7-28 and 54-99

Wells, J.R., (1995), "Commonwealth Roundtable on International Trade Strategies for
Developing Countries for the 1990s", Evaluation Study no. 49, Commonwealth
Secretariat, London, pp. 1-68
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Wells, J. R., (1995), "New Labour - Old Economics", Red Pepper, No. 17, October, pp.
12-13

Wells, J.R., (1995), "A People's Budget", Red Pepper, No 19, December pp. 18-19

Wells, J. R., (1995), Contribution to Discusssion on the Report of the Working Party on
the Measurement of Unemployment in the UK, Journal of the Royal Statistical
Society, A, vol 158, Part 3, pp. 411-412

Professor G. Whittington

Current active research interests include: price change accounting, the role of accounting
in corporate governance, the regulation of accounting and auditing, empirical studies of
the time series properties of accounting ratios, and accounting for financial instruments.

Whittington G. and Pong C. (1994), "The Working of The Auditing Practices Committee:
three case studies", Accounting and Business Research, Vol.24, No.94, pp.157-75.

Whittington G. and Pong C. (1994), "The Determinants of Audit Fees: some empirical
models", Journal of Business Finance and Accounting, Vol.21, No.8, pp.1071-95.

Whittington G. and Thorell P. (1994), "The Harmonization of Accounting within the EU:
Problems, Perspectives and Strategies", The European Accounting Review, Vol.3,
No.2, September 1994, pp.215-39.

Whittington G., Grout P., Jewitt I. and Pong C. (1994), "Auditor professional judgment:
implications for regulation and the law", Economic Policy, No.19, October 1994,
pp.307-51.

Whittington G. (1994), "On the Allocation of Resources Within Universities", Financial
Accountability and Management, Vol.10, No.4, November 1994, pp.305-22.

‘Whittington G. (1994), "Current Cost Accounting: its role in regulated industries", Fiscal
Studies, Vol.15, No.4, November 1994, pp.102-18.

Whittington G. (1994), "The LSE Triumvirate and its contribution to price change
accounting”, Chapter 14, pp. 252-73 of J.R. Edwards (ed.), Twentieth Century
Accounting Thinkers, Routledge, 1994.

Whittington G. (1994), Official Report, Signatory of the Monopolies and Mergers Report
on Alcatel Cable and STC Limited.

Whittington G. (1994), Review of "Philosophical Perspectives on Accounting. Essays
in Honour of Edward Stamp", by Mumford M.J. and Peasnell K.V., Routledge,
1993, Accounting and Business Research, No. 95.

Whittington G. (1994), Review of "Company Financial Reporting. A Historical and
Comparative Study of the Dutch Regulatory Process"”, by Zeff S.A., F van der Wel
and K Camfferman, North-Holland, 1992, Accounting and Business Research, No.
95.

Whittington G., Grout P. and Jewitt I. (1995), "Is total auditor independence a good
thing?", Accountancy, Vol.115, No.1218, February 1995, p.75.

Whittington, G, (1995), Discussant's comments on Clare Spottiswoode (OFGAS),
"Developing Competition: Regulatory Initiatives”, Chapter 4, pp. 61-4 in Beesley,
M E (ed.), Utility Regulation: Challenge and Response, Readings 42, IEA.
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Whittington, G., (1995), "The tough balancing act of auditor independence",
Accountancy Age, 14 December, page 8.

Whittington G. and Tippett M., (1995), "An Empirical Evaluation of an Induced Theory
of Financial Ratios", Accounting and Business Research, Vol 25 No 99, pp 208-
218.

Whittington G., (1995), "The Réle of the Monopolies and Mergers Commission in Public
Sector Regulation", Financial Accountability and Management, Vol 11 No 2, pp
185-206.

Whittington, G., (1995), "Tax Policy and Accounting Standards", British Tax Review, No
5, pp 452-456.

Whittington, G., (1995), "Is Accounting Becoming Too Interesting?", Sir Julian Hodge
Lecture, May 1995, the Registry, The University College of Wales, Aberystwyth.

Professor G. Wright
Economic History

Wright, G., and Whatley, W., (1994), "Race, Human Capital and Labour Markets in
American History", in Grantham G., and MacKinnon M., (eds) Labour Markets
in History, Routledge Press.

Wright, G., (1994), "The Origins of Fre Labor in America" Proceedings of the Eleventh
International Economic History Congress, Milan, September.

Wright, G., (1995), "How and Why I work on Economic History", in Szenberg M., (ed.),
Passion and Craft: How Economists Work, University of Michigan Press.

Wright, G., Landau, R., and Taylor, T., (1995), The Mosaic of Econoic Growth.

Wright, G., "Natural Resources and the American Economy", in Kutler S.T. (ed),
Encyclopedia of the United States in the Twentieth Century.

Mr. S.H. Wright
Mr Wright continues theoretical and empirical investigations of key macroeconomic
relationships, with emphasis on monetary policy, the exchange rate and inflation.

Wright, S., and Salazar, E, Smith, R, Weale, M., (1994), "Monthly National Accounts",
Report to the Central Statistical Office, May.

Wright, S and Sefton, J. (1995), "The Phillips Curve in empirical macro-models of the
world economy", National Institute of Economic and Social Research Discussion
Paper No 64.

Wright, S., (1995), "How to make Money in the Bond Market: International Evidence of
Inefficiency, and what it Suggests about the way Markets View Monetary Policy",
The Manchester School Vol LXIII, June.

Wright, S., Salazar, E, Smith, R, and Weale, M., (1995), "Leading Indicators of UK
Output", Report to the Central Statistical Office, March.
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College-based Members
of the Faculty
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Sandeep Baliga King’s College
Max Beber Selwyn College
Chris Bramall Sidney Sussex College
Bronwyn Croxson Clare College
Rupert Gatti Trinity College
Michael Gross Emmanuel College
Michael Kitson St Catharines College
Michael Kuczynski Pembroke College
Mica Pani¢ Selwyn College

Jochen Runde Girton College

Sandeep Baliga

Baliga, Sandeep (1994), “The Not-so-secret Agent: Professional Monitors, Hierarchies
and Implementation “, Economic Theory Discussion Paper No. 201, DAE,
Cambridge.

Baliga, Sandeep. (1995), "Multilateral Bargaining with Imperfect Information", Journal
of Economic Theory, Vol 67, No 2.

Baliga, Sandeep with Serrano, R (1995), “Negotiations with Side-Deals”, DAE Working
Paper 9510, University of Cambridge.

Baliga, Sandeep (1995), “Universal Collusion and Renegotiation, Dictators and

. Contracts”, DAE Working Paper 9511, University of Cambridge.

Baliga, Sandeep, Corchon, L C and Sj6strém, T (1995), “The Theory of Implementation
when the Planner is a Player”, DAE Working Paper 9512, University of
Cambridge.

Chris Bramall

Bramall, C., (1995), "The Lessons of History: New Economic Policy in China and the
USSR", in Nolan P. and Chang H-J., (eds.), The Transformation of the Communist
Economies: Against the Mainstream, Macmillan, London, 27 pages.

Bramall, C., (1995), "Origins of the Agricultural “Miracle': Some Evidence from
Sichuan", The China Quarterly, No. 143, September, 24 pages.

Bronwyn Croxson
Health economics; economic history of medicine; institutional change; the collective
provision of goods and services.
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Croxson, B., (1994), "An Economic Analysis of a Voluntary Hospital: The Foundation
and Institutional Structure of the Middlesex Hospital, 1745-1900". Ph.D.
Dissertation.

Michael Kitson

Kitson, M and Michie, J, (1994), "Depression and Recovery: Lessons from the Interwar
Period", in Michie, J and Grieve Smith, J (eds), Unemployment in Europe,
Academic Press.

Kitson, M, Collier, J, Michie, J and Wilkinson, F, (1994), "Is Full Employment Possible

~ and How would it be Achieved?", Invited Evidence to the House of Commons
" Employment Committee, March.

Kitson, M and Solomou, S, (1995), "Bilateralism in the Interwar World Economy",
Bulletin of Economic Research, Vol 47 No 3, pp. 197-219.

Kitson, M and Michie, J, (1995), "Conflict, Cooperation and Change: The Political
Economy of Trade and Trade Policy", Review of International Political Economy,
Vol 2 No 4, pp. 632-657.

Kitson, M and Michie, J, (1995), "Fixed Exchange Rates and Deflation: The Gold
Standard and the ERM", in Healey (ed), The Economics of New Europe: From
Community to Union, Routledge, pp. 68-81.

Kitson, M and Michie, J, (1995), "Trade and Growth: an Historical Perspective", in
Michie, J and Grieve Smith, J (eds), Managing the Global Economy, Oxford
University Press.

Kitson, M and Michie, J, (1995), "The Rise and Fall of Bretton Woods", Economics and
Business Education.

Kitson, M, Berry, R and Michie, J, (1995), Towards Full Employment - The First Million
Jobs, Full Employment Forum, June.

Mida Panic

Panié, M (1994), "The International Adjustment Mechanism in Theory and Practice", (a
review note), Economic Journal.

Pani¢, M (1995), "How Not to Argue the Case Against EMU", Parliamentary Brief, June.

Panié, M and Vaci¢, A (eds.) (1995), Economic Integration in Europe and North
America, United Nations: New York.

Pani¢, M and Vaci¢, A (1995), "Economic Integration and Disintegration: An Overview",
in Panié¢, M and Vacié, A (eds.), Economic Integration in Europe and North
America, United Nations: New York.

Panié, M (1995), "The Bretton Woods System: Concept and Practice”, in Michie, J and
Grieve Smith, J (eds.), Managing the Global Economy, Oxford University Press.

Pani¢, M (1995), "International Economic Integration and the Changing Role of National
Governments" in Chang, H-J and Rowthorn, R E (eds.), The Role of the State in
Economic Change, Clarendon Press: Oxford.

Pani¢, M (1995), "Transnational Corporations in the World Economy", International
Review of Applied Economics.
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Jochen Runde

Runde, J., (1994), "Keynesian Uncertainty and Liquidity Preference",
Journal of Economics, 18, pp 129-144,

Runde, J., (1994), "Keynes After Ramsey: In Defence of A Treatise on Probability",
Studies in History and Philosophy of Science, 25, pp 197-121.

Runde, J., (1994), "Expectations”, in Arestis, P and Sawyer, M (eds.), Elgar Companion
to Radical Political Economy, Edward Elgar: Aldershot, pp 133-138.

Runde, J., (1994), "The Keynesian Probability-Relation: In Search of a Substitute", in
Davis, I B (ed.), The State of Interpretation of Keynes, Kluwer Academic Press,
Boston, pp 245 - 255.

Runde, J., (1995), "Chances and Choices: Some Notes on Probability and Belief in
Economic Theory", The Monist, 78, pp 331-352.

Runde, J. (1995), "Young Back Choi's Paradigms and Conventions (Review Article)",
Economics and Philosophy, 11, pp 171-177.

Runde, I., (1995), "Comment (on H E Kyburg's 'Keynes as a Philosopher")", History of
Poltttcal Economy, 27, pp 33-38.

Runde, J., (1995), "Risk, Uncertainty and Bayesian Decision Theory: A Keynesian
View", in Dow, S C and Hillard, J (eds.), Keynes, Knowledge and Uncertainty,
Edward Elgar: Cheltenham, pp 197-210.

Cambridge

e
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Lectures, Seminars, elc.

e

A total of 118 seminars, workshops and lectures were held on various economics
topics, both in the Faculty and in the various colleges. Presenters were drawn from
within the Faculty and University, as well as other British universities and from
abroad.

Faculty-based

Econometrics Seminars

Econometrics Workshops

CBR Research Seminars and Workshops

Post Keynesian Graduate Workshop Programme

Seminars in the Political Economy of Growth and Distribution
Seminars in Macroeconomics

Seminars on Mathematical Economics

College-based

Churchill Economics Seminars

Faculty Seminars at Queens’

Workshops on Realism and Economics - King’s College
Marshall Lectures 1995

Professor Alan Blinder,

Vice-Chairman, Board of Governors - United States Federal Reserve System
“Central Banking in Theory and Practice”
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